
 

Sawyer County 

Agenda 

County Board of Supervisors Meeting 

Thursday, June 17, 2021 @ 6:30 PM 

Large Courtroom; Sawyer County 
Courthouse/Virtual Meeting 
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 1. CALL TO ORDER  
 

 
a. 

 
The public is strongly encouraged to access the public meeting 
remotely due to public health and safety concerns. To view or 
participate in the virtual meeting from a computer, iPad, or 
Android device please go to https://zoom.us/j/95015680309. 
You can also use the dial in number for listening only at 1-312-
626-6799with the Webinar ID: 950 1568 0309. If additional 
assistance is needed please contact the County Clerk's Office at 
715-634-4866 prior to the meeting. This meeting will be recorded 
and will be available on our website at: 
https://sawyercountygov.org   

 
 
b. 

 
If you are on a computer, click the "Raise Hand" button and wait 
to be recognized.    

 
 
c. 

 
If you are on a telephone, dial *9 and wait to be recognized.   

 

 2. ROLL CALL 

 

 3. PLEDGE OF ALLEGIANCE 

 

 4. CERTIFICATION OF COMPLIANCE WITH THE OPEN MEETINGS 
LAW 

 

 5. MEETING AGENDA 

 

 6. PUBLIC COMMENTS  
 

 
a. 

 
At this time, members of the public will be given the opportunity to 
address the Board on items not on the agenda. Please adhere to 
the following when addressing the Board: 

• Comments will be limited to 3 minutes or less per 
individual. 
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• Comments should be directed to the Board as a whole and 
not directed to individual Board members. 

• The Board cannot respond to your comments during this 
time. 

• Please sign in and fill out a public comment sheet if you 
wish to speak on an item.  

 

 7. CONSIDER APPROVAL OF MINUTES FROM PREVIOUS MEETING   
5 - 7 

 
a. 5.20.21 County Board Minutes DRAFT 

 
 

 8. APPOINTMENTS  
 

 
a. 

 
Zoning Board of Appeals Re-appointment -- Dee Dobilas and 
Steve Kelsey  

 

 9. COVID UPDATE 

 

 10. PUBLIC SAFETY COMMITTEE CHAIR REPORT  
 

 
a. 

 
Criminal Justice Coordinating Committee Update 
 
JusticePoint Presentation and Update    

8 
 
b. 

 
Letter of Commendation - Chief Joe Sajdera; Recognition of 
Sheriff's Department Staff 

Letter of Commendation   
 

 
c. 

 
Lifesaving Award - Deputy Ryan Schick   

 
 
d. 

 
Medal of Valor Award - Sgt. Nick Al-Moghrabi   

 
 
e. 

 
Community Service Medal - Chris Headley  

 

 11. ZONING COMMITTEE CHAIR REPORT   
9 - 24 

 
a. 

 
Zone District Map Amendment RZN #21-005 

Staff Report to CB for RZN #21-005 

Resolution for RZN #21-005    
25 - 31 

 
b. 

 
Zoning Ordinance Amendment -- Section 6.6 Trailer Camps and 
Campgrounds  

Summary to CB for Section 6.6 Ordinance Amendment 

Resolution to amend Sawyer County Zoning Ordinance Sec 6.6-
Trailer Camps and Campgrounds  

 

 12. PUBLIC WORKS COMMITTEE CHAIR REPORT   
32 - 34 

 
a. 
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Petition for Disaster Damage Aids for County Road N (discussion 
and possible action) 

CTH N 2021 Flood Damage    
35 - 59 

 
b. 

 
Construction Contract with Venture Architects (discussion and 
possible action) 

B133-2019 - Sawyer County Courts Addition Remodeling Venture 
Architects Contract   

 
 
c. 

 
Construction Contract with Miron Construction (discussion and 
possible action)   

 
 
d. 

 
Courthouse Remodeling Update   

 
 
e. 

 
American Rescue Plan Act Funding Presentation  

 

 13. LAND, WATER, AND FOREST RESOURCES COMMITTEE CHAIR 
REPORT   

60 - 64 
 
a. 

 
Forestry Ordinance (discussion and possible action) 

2021-05-26 County Forestry Ordinance  
 

 14. HEALTH AND HUMAN SERVICES BOARD CHAIR REPORT  
 

 
a. 

 
Update on Oasis Group Home Status  

 

 15. FINANCE COMMITTEE CHAIR REPORT   
65 - 69 

 
a. 

 
Norvado Broadband Expansion Proposal for July 27th Grant 
Deadline (discussion and possible action) 

Broadband County Participation 

Broadband Maps   
 

 
b. 

 
Mosaic Broadband Expansion Proposal for July 27th Grant 
Deadline (discussion and possible action)  

 

 16. ECONOMIC DEVELOPMENT & UW EXTENSION COMMITTEE 
CHAIR REPORT   

70 - 71 
 
a. Economic Development mission statement v2 

 
 

 17. COURTHOUSE REMODELING UPDATE 

 

 18. COUNTY ADMINISTRATOR'S REPORT   
72 

 
a. Administrator's Report 2021-06 Preliminary 
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 19. CORRESPONDENCE, REPORTS FROM CONFERENCES AND 
MEETINGS, OTHER MATTERS FOR DISCUSSION ONLY 

 

  DISCLAIMER: 

  
 
Copy sent via email to: County Clerk and News Media. Note:  Any person wishing to 
attend whom, because of a disability, requires accommodation should call the Sawyer 
County Clerk’s Office (715.634.4866) at least 24 hours before the scheduled meeting 
so appropriate arrangements can be made. 

  
Mission Statement:  The Sawyer County Board of Supervisors will strive to provide 
excellent services and responsible leadership to protect and enhance Sawyer County 
citizens, businesses, and resources, while preserving our unique heritage. 
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 Minutes of the May 20th meeting of the Sawyer County 
Board of Supervisors 
Large Courtroom; Sawyer County Courthouse/Virtual 
 
 

Voting Committee 
Members Present (X) 

Distric
t Wards 

 Dale Schleeter 01 T Lenroot W-1, T Hayward W-7, C Hayward W-5 & 6 

 Jesse Boettcher-Virtual 02 T Lenroot W-2, T Round Lake W-1 

 Tweed Shuman 03 T Hayward W-1 & 2 

 Stacey Hessel 04 T Hayward W-1 & 3 

 James H. Schlender, Jr. 05 T Hayward W-5 & 6 

 Marc D. Helwig 06 C Hayward W-1 & 2 

 Thomas W. Duffy 07 C Hayward W-3 & 4 

 Bruce Paulsen 08 T Bass Lake W-1 & 2 

 Brian Bisonette-Virtual 09 T Bass Lake W-3 & 4 

 Chuck Van Etten-Virtual 10 T Sand Lake, T Edgewater W-1 

 Dale Olson - Virtual 11 T Edgewater W-2, T Bass Lake W-5, T Hayward W-8, T Meteor, T Couderay, V 
Couderay 

 Dawn Petit-Virtual 12 T Spider Lake, T Round Lake, W-2, T Winter W-1 

 Ron Kinsley 13 T Hunter, T Radisson W-1, T-Ojibwa W-1, V Radisson 

 Ron Buckholtz 14 T Radisson W-2, T Ojibwa W-2, T Weirgor, V Exeland, T Meadowbrook 

 Ed Peters 15 T Winter W-2, T Draper, V Winter 

 
Call to Order/Pledge of Allegiance– Chair Tweed Shuman called the meeting to order at 6:30 pm. Roll Call was taken; 
quorum met. 
 
Certification of Compliance with the open meeting law was met. 
 
Public Comments 
 
Minutes – A motion was made by Mr. Olson to approve the minutes of the April 20, 2021, meeting; second by Mr. 
Duffy. Motion carried without negative vote. 
 
Appointments – A motion was made by Mr. Helwig; second by Mr. Paulsen to appoint Ms. Hessel to the open position 
on the PACE Commission. Motion carried without negative vote. 
 
Zoning Committee Chair Report – Mr. Buckholtz reported that the zoning office continues to receive a record number 
of zoning requests. Mr. Koslowski presented a resolution for Case #21-004, Zachary and Kelly White, to rezone from F-1 
to A-2 for the purpose of hobby farming. This resolution was passed at the April 16, 2021 Zoning Committee meeting. A 
motion was made by Mr. Olson; second by Mr. Paulsen to approve the request. Motion carried without negative vote. 
 
Public Safety Committee Chair Report – Mr. Schlender advised that the jail is currently at 85% capacity and law 
enforcement calls are up slightly over last year at this time. JusticePoint continues to work on the application for the 
TAD grant funding for a diversion program and drug court which would satisfy one of the remaining requirements to 
receive a second Judge for the County.  
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Public Works – Mr. Kinsley reported that the new heating system in the jail is installed and the airport is in the process 
of repaving the approach to the runway. A Quit Claim Deed for that part of Airport Road discontinued by Highway 
Order 387701 was presented. A motion was made by Mr. Paulsen; second by Mr. Helwig to approve this Quit Claim 
deed. Motion carried without negative vote. 
 
Mr. Kinsley advised that the Courthouse Construction Ad Hoc Committee completed the interview process for hiring 
the at-risk construction manager company for the courthouse remodel project, and the committee recommends that 
Miron Construction be hired for this purpose. Four companies were interviewed on May 7th. A motion was made by Mr. 
Helwig; second by Mr. Duffy to approve the hiring of Miron Construction as the at-risk construction manager. Motion 
carried with a vote of 14-1.  
 
Land, Water, and Forest Resources Committee Chair Report – An over-the-counter land sale in the Town of Bass Lake 
#002169033100 was presented. A motion was made by Mr. Buckholtz; second by Mr. Duffy to approve this land sale 
request. Motion carried without negative vote. 
 
A resolution from LCO Tribal Governing Board in support of Sawyer County to participating in ATV/UTV Trails Aids 
Applications was presented. A motion was made by Mr. Helwig; second by Mr. Buckholtz to approve this resolution 
partnership. Motion carried without negative vote. 
 
A resolution authorizing an increase to the 2020 Sawyer County ATV-Snowmobile projects budget for the purchase of a 
utility tractor was presented. Our current tractor is now out of OSHA compliance and the new tractor would replace the 
existing piece of equipment. A motion was made by Mr. Buckholtz; second by Mr. Duffy to approve this resolution. 
Motion carried without negative vote. 
 
Mr. Paulsen reported that stumpage sale bids are at a record high number and congratulated the department staff on 
doing a good job of managing the sales. 
 
Covid-19 Update – Ms. Lyons presented the May Covid Update. The State is currently in a Yellow risk level; Sawyer 
County is at Orange level but the number of positive cases continues to decline. Vaccinations within the County are at 
44.7% or 7,362 people who have had at least one dose of a vaccine. Individuals who wish to call for an appointment for 
a vaccine can call 715.634.4806 or attend the vaccination clinic at the LCO Casino on June 2nd from 10 am to 6 pm.  
 
Health and Human Services Board Chair Report – Mr. Schleeter reported on the activities of the Health and Human 
Services departments.  
 
Finance Committee Chair Report – Mr. Paulsen presented a request to close the FLEX/HRA account at Johnson Bank for 
non-use. A motion was made by Mr. Buckholtz; second by Mr. Duffy to approve this request. Motion carried without 
negative vote. 
 
Mr. Paulsen reported that the County has been allocated $3.2M dollars of American Rescue Plans funds and the 
towns/villages approximately $1.4M. He recommended that defining how these funds will be spent should begin now. 
 
A $100M broadband expansion grant in the Governers’ bill has been announced, and grant applications must be 
received by the end of July. There are several vendors who have projects underway and if they come to fruition, the 
Sawyer County/LCO Economic Development Corporation in cooperation with the County Economic Development/UW-
Extension Committee will be on the June Board agenda. 
 
Economic Development and UW-Extension Committee Chair Report – Mr. Schlender reported on the pending 
partnership between the Hayward Area Historical Society and the tribal Kinneman School. He presented a 
Mission/Purpose statement for the Economic Development/UWEX Committee. A motion was made by Mr. Paulsen; 
second by Mr. Buckholtz to send the mission statement back to committee for clarification on the items listed in the 
reporting relationship section. A roll call vote resulted in in eight “yes” votes (Schleeter, Shuman, Helwig, Duffy, 
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Paulsen, Bisonette, Petit, and Buckholtz) and seven “no” votes (Boettcher, Hessel, Schlender, Van Etten, Olson, Kinsley 
and Peters). Motion carried 8-7.  
 
Northwest Regional Planning Commission Resolution – A resolution in support of adding a reference in Wis. Stat. § 
70.11(2) to property owned by NWRPC as exempt from real property taxes was presented. The resolution was passed 
at the annual meeting of the County Supervisors. Mr. Rick Roeser explained the functions and services of NWRPC and 
why the request was being made. A motion was made by Ms. Hessel; second by Mr. Peters to accept this resolution. 
Motion carried with a vote of 11-4. 
 
Courthouse Remodeling Project -- Mr. Hoff reviewed the status of the courthouse remodel project and advised that 
the Board will now be receiving monthly updates on phases of the project. The California Avenue street portion of the 
project should be complete by the end of June and the land swap with the City is underway. 
 
County Administrator’s Report – Mr. Hoff presented a preliminary review of the Treasury’s Fiscal Recovery Fund 
Guidance. The County has received the first half of the funds and they are in an interest-bearing account. The Interim 
Final Guidelines link is available in the Board packet. The funds must be obligated or encumbered by the end of 2024 
but not expended until the end of 2026.  
 
It is budget review time and budget guidelines will be released to department heads at the end of May to begin the 
budget process. 
 
Correspondence, Reports from Conferences and Meetings, Other Matters for Discussion -- Clerk Fitch announced the 
individuals who will be attending the September WCA Conference.  
 
Meeting Date/Time – The next meeting of the County Board of Supervisors will be Thursday, June 17, at 6:30 pm in the 
Large Courtroom. 
 
Meeting adjourned at 8:02 pm 
Minutes recorded by Lynn Fitch, County Clerk 
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SAWYER COUNTY SHERIFF'S OFFICE 
DOUGIAS D. MROTEK - SH E RI FF 

May 28, 2021 

To: Chief Deputy Joe Sajdera 

From: Sheriff Doug Mrotek 

Re: Letter of Commendation 

Chief Deputy Sajdera, 

JOSEPH E. SAJDERA - CH IE F DEPUTY 

It is with great pride and honor that I write this letter, commending you on a job well done. 
You have a steady history of going above and beyond at the Sawyer County Sheriffs 
Office, and words cannot express the appreciation on all levels and in all divisions of this 
agency. 

Most recently, we faced a nightmare with multiple COVID positive inmates and jail staff. 
This created a challenge with inmate housing and jail staffing issues. Adding to the 
difficulty, Lt. Johnson was on vacation and Sgt. Woller, who was filling in for the 
lieutenant, was unable to continue those duties through no fault of his own. During this 
time, you worked countless extra hours, covered multiple other agency positions, all while 
handling your chief deputy duties, and did so with your ever-present positive attitude. · 

The Sawyer County Sheriffs Office continues to benefit from your hard work, dedication 
and experience. This Letter of Commendation is a small token of the great appreciation I 
have for you, your great work ethic and your counsel. I am very honored to work with a 
professional such as yourself. Thank you for all you do serving Sawyer County. 

15880 FIFTH STREET • POST OFFICE BOX567 • HAYWARD, WI 54843 • SAWYERCOUNlYGOVORG 

ADMIN FAX 
71S-634-4858 715-634-1309 

DISPATCH 
71S-634-S213 

JAIL FAX 
71S-634-9120 71S-634-384S 
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Additional Information/details:
See attached additional maps included in this packet. This request is just for the rezone

being the zone district map change but also included in the packet is the proposed campground
expansion. With the proposed campground expansion, the DNR Chippewa Flowage Property
Manager was also contact by Sawyer County Zoning and The Town Hunter to weigh in on the
Chippewa Flowage Restrictive Covenants. Certain areas of the Flowage hold greater bufferzone
setback requirements as recorded on the Deed back from when North Central Power Company
owned the majority if these lands. In conversation with the DNR the new proposed sites meet the
required 100’ no earth disturbanceareas but some of the existing sites E be in violation. This
was discussed further in detail during the Zoning Committee public hearing There is one other
RR-2 zoned area approximately 1200’ away. There are several other residential properties within
this immediate area zoned RR-1 and several others zone F-1. Note on parcel -2407 that a 100’ strip
of RR-1 property the borders neighboring residential is not subject to the rezone. This is to keep a
100’ buffer of (RR-1) from the proposed campground expansion to existing residential area.

The Town of Hunter as part of their comprehensive plan shows this subject rezone request area
on their future map as “resort recreationa ” which also by the plan falls under the class of
“commercial”. The Town Comp Plan goes on to state that there is no single commercial core area
found within the Town but are scattered.

Zoning Committee Public Hearing Information:

There were 4 opinion letters sent to property owners within 300’. 3 letters were returned, 2
with objections and 1 with no-objections, and read into record. There were several other
individuals outside off the 300’ area and several in attendance at the Zoning Committee
Public Hearing that voiced their objections to the proposed rezone.

The Town of Hunter approved the rezone request on May 12, 2021 at The Town Board
Meeting.

At the Sawyer County Zoning public hearing meeting on May 21, 2021 it was recommended
for approval to County Board by a vote of 5-0 with the findings of facts determined as:

1) It would not be damaging to the rights of others or property values.
2) It would not destroy prime agricultural lands.
3) It would not create an objectionable view.
4) It complies with the Town Comprehensive Plan for Resort Recreational.
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Rezone Applicati n # 035455

Town of
Sawyer County

Return Original

To: Sawyer County Zoning and Conservation Phone: 715-634-8288
10610 Main Street, Suite 49
Hayward, WI 54843

.‘Mwoo,l."Va er L 2. C

Address
Phone Email M

Legacy PIN# ’ R'4""’ Acreage:

Change from District to

Property Description **

Purpose of

M/INNA
*Please Print & Sign (Property Owner)
The above hereby make application for a rezone. bove certify that the listed info and i
person(s) hereby give permission for access to the property for onsite inspection by Municipal Officials.

Name, Address, Phone & Email of Agent:

Phon Email

Office Information: Fee: $400.00 5- o'?/- o2 IDate of Public Hea

Niall3 1 Zil?l
\_,.‘I1 » _ ,' ; T.

mL>la.’a.i=.., ,;
ZONlAlu

E-mail: Kathy.marks@sawyercountygov.org

$73’

are true and correct. The above

Page 11 of 72



68,500

1‘ RecordedDocument}

4/5/2021 Real Property Listing Page

Real Estate Sawyer County Property Listing
Today's Date: 4/5/2021

Updated: 7/30/2019
Tax ID: 15227 PINEWOOD PROPERTIES LLC HAYWARDWI
PIN: 57-012-2-40-O7-14-2 04-000-000070
Legacy PIN: 012740142407 Ling Address: Mailing Address:
Ma ID: .8.7 PINEWOOD PROPERTIES LLC PINEWOOD PROPERTIES LLC

Municipalitv: (012) TOWNor HUNTER 15437 COUNTYHWYB 15437 COUNTYHWY3
STR S14 T4oN R07W HAYWARDWI 54843 HAYWARDWI 54843

Description: PRT SENW
Recorded Acres: 1.450
Calculated Acres: 2.253 N/A
LottervClaims: 0
First Dollar: N0 Updated: 9/26/2016
Wat_erb°dV: Chippewa _F|°w_a9e _ 2021 Assessment Detail
Zonina (RR1) Residential/RecreationalOne code Acres Land Imp_E5”:

G2-COMMERCIAL 1.450 0

Updated! 2/5/2007 2-Year Comparison 2020 2021 Change
1 State of Wisconsin Land: 68,500 68,500 0.0%
57 Sawver Countv Improved: 0 0 0.0%
012 Town of Hunter Total: 68,500 68,500 0.0°/o
572478 Hayward Community SchoolDistrict
001700 TechnicalColleqe

Property History
Updated: 4/16/2020 N/A

WARRANTYDEED
Date Recorded: 7/2/2019

TERMINATION OF DECEDENTSINTEREST
Date Recorded: 11/9/2017

CORRECTION INSTRUMENT
Date Recorded: 6/3/2016

CONVEYANCERECORDED NOT USED
Date Recorded: 3/21/2016

QUIT CLAIM DEED
Date Recorded: 4/7/2000

WARRANTY DEED
Date Recorded: 1/19/1989

tas.sawyercountygov.org/system/frames.asp?uname=Kathy+Marks

Description
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Map

2“Recorded Documents

58,200

4/5/2021 Real Property Listing Page

Updated: 7/30/2019
Tax ID: 15224 PINEWOOD PROPERTIES LLC HAYWARDWI
PIN: 57-O12-2-40-07-14-2 04-000-000040
Legacy PIN: 012740142404 ?“_|'|9~Address: Mailing Address:

ID: .8.4 PINEWOOD PROPERTIES LLC PINEWOOD PROPERTIES LLC
Municipality: (012) TOWN or HUNTER 15437 COUNTYHWY3 15437 COUNTYHWY'3
STRT S14 T40N R07W HAYWARDWI 54843 HAYWARDWI 54843
Description: PRT SENW
Recorded Acres: 2.860
Calculated Acres: 2.184 N/A
Lottery Claims 0
First Dollar: No

Updated: 9/26/2016Waterbodv: Chippewa Flowaqe
2021 Assessment Detail

Zoning: (RR1) Residential/RecreationalOne code Acres Land Imp_ESN
G2-COMMERCIAL 2.860 0

Updated: 2/6/2007 2-Year Comparison 2020 2021 Change
1 State of Wisconsin Land: 58,200 58,200 0.0%
57 Sawyer Countv Imnroved: 0 0 0.0%
012 Town of Hunter Total 58,200 58,200 0.0%
572478 Hayward Community SchoolDistrict
001700 TechnicalCollege

Property History
Updated: 4/16/2020 N/A

WARRANTYDEED
Date Recorded: 7/2/2019

TERMINATION OF DECEDENTS INTEREST
Date Recorded: 11/9/2017

CORRECTION INSTRUMENT
Date Recorded: 6/3/2016

CONVEYANCERECORDED NOT USED
Date Recorded: 3/21/2016

QUIT CLAIM DEED
Date Recorded: 4/7/2000

WARRANTY DEED
Date Recorded: 1/19/1989

429/203QCD702/7

tas.sawyercountygov.org/system/frarnes.asp?uname=Kathy+Marks

Real Estate Sawyer County Property Listing
Today's Date: 4/5/2021

‘a Updated:Description

Property Status:

Created On: 7:55:26 A

Current

Ownership

?gpg?y Assessment

Tax Districts

* indicates Private RoaSite Address

418590

409697

401352
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Residen?a_l/Recreational
728,900

1 .
,

10 60!)

u’Recorded Documents
, 57-012-2-40'7-14-2 04-000000130

7/2/20

HISTORY gpand 5 Hislnry

Tax ID: 15241 Pln: 57>?12-2-40-O7-1+4 U2>000-000020Lgg. Pln: 012740153202Map ID‘ .14.;
Tax ID: 15232 PIII: 57-D12-2~4D-O7-14-301-000-000020Len. Pln: 012740143102 Map IE: .9.2
Tax ID: 15225 Pill‘ 57-D12-240-07-14-2U4-000000050Leg. Pln: 012740142405Map ID: .§.§
Tax ID: 15222 Pin. 574312-2-40-07-14-204-000-000020 Leg. Pin: 012740142402 Mag ID: .82

Tax ID: 43573 Pin: 57-012-Z-40-07-14-204-00U—GD013iLeg.PIII: 012740142413

4/5/2021 Real Property Listing Page

Updated: 7/30/2019
Tax ID: 43574 PINEWOOD PROPERTIES LLC HAYWARDWI
PIN: 57-012-2-40-07-14-2 04-000-000140
Legacy PIN 012740142414 iing Address: Mailing Address:

ID: PINEWOOD PROPERTIES LLC PINEWOOD PROPERTIES LLC
Municioalitv: (012) TOWN or HUNTER 15437 COUNTYHWY3 15437 COUNTYHWYB
STR: S14 T40N R07W HAYWARDWI 54843 HAYWARDWI 54843

Description PRTSENW,PRT NESW,PRT NWSELOT1
CSM36/43 #8376

Recorded ACFESI 10-940 8677N COUNTYHWYcc HAYWARD54343
Calculated Acres: 0.000

::tte|;"0|c|:'_m5‘385 Updated: 7/9/2020

Waterbodv: Chippewa Flowaqe 2021 Assessment Data"

Zoninq: (RR1) one Code Acres Land Imp.

ESN: 443 G2-COMMERCIAL 10.940 210,600

2-Year Comparison 2020 2021 Change
Updated‘ 6/19/2019 Land: 723,900 728,900 0.0%

1 State 0*W‘5C°"5i“ Improved 210.600 2 0.0%
57 5aWYetC°U“tY Total: 939,500 939,500 0.0%
012 Town of Hunter
572478 HavwardCommunity School District
001700 Technical Colleae

Property History

Parent Properties Tax IDUpdated: 7/30/2019
WARRANTYDEED

Date Recorded: 19

CERTIFIED SURVEY MAP
Date Recorded: 6/10/2019

TERMINATION OF DECEDENTSINTEREST
Date Recorded: 11/9/2017

CORRECTION INSTRUMENT
Date Recorded: 6/3/2016

CONVEYANCERECORDED NOT USED
Date Recorded: 3/21/2016

White=CurrentParcels Pink=RetiredParcels

BEBE

43574 This Parcel Parents Children

tas.sawyercountygov.org/system/frames.asp?uname=Kathy+Marks

Real Estate Sawyer County Property Listing
Today's Date: 4/5/2021

IE’ Updated:Description

Property Status:

Created On: 8:47:14 A

Current

Ownership

418590

418155

409697

401352

400308

* indicatesPrivate RoaSite Address
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of Recorded Dncuments
, 57~012~2~4D-Q7-l4—204-0004100130

: 6/10/ZDI

HISTORY ?pand A ?Isgury_

Tax ID: 15241Pi 57-01;-Z-40-07-14-4 Q2-CIQD-QQQGZULeg. Pin: Q1Z7401‘1-4202Map IQ. 14.2
Tax ID‘ 15232 Pi 7-03.2-Z40’D7*1‘I-301-000-000020Leg. P|n: 012740143102 Map I .
Tax ID: 15225 Pl -D12-2-40-07-14-2O4—DOD-000050Leg. Pin: Q127401424D5Map I .
Tax ID: 15222 Pi 7<D12-2-40-07-1+2O4-000-000020 Leg. Plll: 012740142402 Map I .. .

Tax ID: 43573 Pin: 57~D12-240-07-1+2 U4—0D0?0Ul3DL29.Pln: 012740142411

4/5/2021 Real Property Listing Page

Real Estate Sawyer County Property Listing
Today's Date: 4/5/2021

Updated: 7/31/2020
Tax ID: 43575 PINEWOOD PROPERTIES LLC HAYWARDWI
PIN: 57-012-2-40-07-14-4 02-000-000040
Legacy PIN 012740144204 Billing Address: Mailing Address:

ID: PINEWOOD PROPERTIES LLC PINEWOOD PROPERTIES LLC
Municipalitv: (012) TOWNor HUNTER 15437 COUNTYHWY3 15437 COUNTYHWY3
STRI S14 T40N R07W HAYWARDWI 54843 HAYWARDWI 54843

Description: PRT NWSELOT2 CSM36/43#8376
SISKO FAMILYTRUST - LC

Recorded Acres: 0.990 N/A
CalculatedAcres: 0.000

:9“tel’3V?""'”‘5N
Updated: 7/9/2020lrs 0 an 0, 2021 Assessment DetailWaterbody: Chippewa Flowage

C d A L d IZonino: (RR1) Residential/RecreationalOne
0 e ares an mD'

G2-COMMERCIAL 0.990 143.600 0ESN 443

2-Year Comparison 2020 2021 Change
Updated‘ 5/19/2019 Land: 143.600 143.600 0.0%

1 State of Wisconsin Imnroved, 0 o_0%
57 Sawver COUHW Total: 143,600 143,600 0.0%
012 Town of Hunter
572478 HavwardCommunity School District
001700 Technical College

Property History

Parent Properties Tax ID
Updated: 7/31/2020

LAND CONTRACT
Date Recorded: 6/30/2020

CERTIFIED SURVEY MAP
Date Recorded 9

TERMINATION OF DECEDENTS INTEREST
Date Recorded: 11/9/2017

CORRECTION INSTRUMENT
Date Recorded: 6/3/2016

CONVEYANCE RECORDED NOT USED
Date Recorded: 3/21/2016

White=Current Parcels Pink=RetiredParcels

HERE

43575 This Parcel Parents Children

tas.sawyercountygov.org/system/frames.asp?uname=Kathy+Marks
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RZN #21-005 Pinewood Prugerties LLC

Residential/Recreational One (RR-1) ResiclentiallRecreationalTwo (RR-2)

May 21. 2021,

recommend approvall I enial
0

‘ pcrvisors

June 17, 2021

Amendment to Official Zoning Mag.
QR .

SAWYER COUNTY BOARD OF SUPERVISORS
RESOLUTION NO.

Case # OwnersName:

ESOLUTION TO AMEND SAWYER COUNTY OFFICIAL ZONING MAP

WHEREAS, Wisconsin law permits Sawyer County (the “County”) to adopt certain
zoning ordinances and amend its existing zoning ordinances, including amendments to the
County’s of?cial zoning map;

WHEREAS, the owner of real property located at_Part of the SE ‘Aof the NW ‘A;Parcel
#012-740-14-2407. Part of the SE ‘Aof the NW 1A;Parcel #012-740-14-2404. Part of the SE ‘A
NW 1A,Part ofthe NE ‘Aofthe SW ‘A,Part NW ‘ASE 1ALot 1 CSM 36/43 #8376; Parcel #012-
740-14-2414. Part ofthe NW ‘Aofthe SE ‘A,Lot 2 CSM 36/43 #8376; Parcel #012-740-14-
4204. (the “Property”), and as more fully described as set forth in Exhibit A, which is attached
hereto and incorporated herein, requested a rezoning of the Property’s zoning designation from

to (the “Zoning
Designation Amendment”);

WHEREAS, the Sawyer County Zoning Committee (the “Zoning Committee”), at its
meeting on reviewed the proposed Zoning Designation Amendment for the
Property;

WHEREAS, the Zoning Committee Voted to of the proposed
Zoning Designation Amendment to the Sawyer County Board (“County Board”);
and

WHEREAS, the County Board determined, at its meeting on that
adopting/denying the proposed Zoning Designation Amendment for the Property is warranted to
protect the health, welfare and safety of its citizens.

NOW, THEREFORE BE IT RESOLVED, by the Sawyer County Board of
Supervisors approves/denies the following:

1 The Property’s zoning designation shall be amended
to

2 Additional Actions. The Sawyer County Department of Zoning and Conservation
Administrator (or his/her designee) shall take all necessary steps to ensure that the
amendment adopted herein is completed.
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June 17, 2021

ed her Hes el,

17thday oflune 2021.

This Resolution is recommended for adoption/disapproval by the Sawyer County Board of
Supervisors at its meeting on by this Sawyer County Zoning Committee on this
May 21.2021.

Ron Buckholtz, Chairman Bruce Paulsen, Vice-Chairrnan

Dawn Petit, Member Jesse Boettcher, Member

Shuman, Stacey Alternate Member

This Resolution is hereby adopted/disapproved by the Sawyer County Board of Supervisors this

Tweed Shuman, Lynn Fitch
Sawyer County Board of Supervisors Chairman County Clerk
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EXHIBIT A

Part of the SE ‘Aof the NW 1/1;Parcel #012-740-14-2407; 1.45 Total Acres, excepting the West
100’ leaving 1.42 total acres. Part of the SE ‘Aof the NW ‘A;Parcel #012-740-14-2404; 2.86
Total Acres. Part of the SE ‘ANW ‘A,Part of the NE ‘Aof the SW ‘A,Part NW ‘A.SE ‘ALot 1
CSM 36/43 #8376; Parcel #012-740-14-2414. Total Acres 10.94. Part of the NW ‘Aof the SE
‘A,Lot 2 CSM 36/43 #8376; Parcel #012-740-14-4204; Total Acres .99; All in S14, T40N,
R07W; Approximately 16.21 total acres. All zoned Residential/Recreational One (RR-1). Site
address of 8677N County Hwy CC.

Case #21-005 Owners Name: Pinewood Properties LLC
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Jay Kozlowski,Sawyer Caunty Zoning & Conservation Administrator

SAWYERCOUNTYZONING&CONSERVATIONDEPARTMENT

10610MAINSTREETSUITE49 0 HAYWARD,WISCONSIN54843 0 Phone(715)638-3224

Email:Jay.kozlowski@sawyercountygov.org

Summary of Ordinance Amendment for Sawyer County Zoning Ordinance Section 6.6 Trailer Camps
and Campgrounds:

The proposed ordinance amendment (attached) is in reference to campgrounds in Sawyer
County. This amendment would not affect major recreational vehicles on private property but only
campground operations. The Zoning Committee and Zoning Department has been working on these
proposed amendments since June of 2020 where several portions of the ordinance were overdue for
some changes since it was last amendment back in 2007. This proposed amendment started with a
reconfiguration of deck sizes allowed on campers within campgrounds. During this rewrite process we
then started looking at other elements of Section 6.6 that may require some additional modifications.

As many of you know "campgrounds” have seen a huge boom in the industry and in NW
Wisconsin over the last decade and specifically over the last 3 years with no signs of slowing down. The
campgrounds and campers that many have been accustomed too over the last few decades are no long
the same. Campers now range from 20’-40’ long and generally run 8’ wide. The smaller ”economy” size
trailers are rarely seen in our area and the most common lengths are between 32-36’. Most of these are
onsite all year or at least for 8 months out of the year if the owner wants to or has a place to store it in
the winter.

Campgrounds themselves receive a bad stigma behind them in that ”no one wants to live next
to a campground”. While on the flip side they do provide additional revenue and tourism to our area
which is greatly needed. With that in mind the proposed changes would seek to balance adjacent
property owners and campground owners by increasing the acreage needed for a new campground and
limiting density within campgrounds. It would also increase setback distances from property lines. It
would however, allow small sheds to be placed on individual campsites and gives more flexibility for
deck configurations.

Again, these changes are just in reference to campground operations and does not affect private
recreational vehicles on private property. The proposed changes would also be for new campgrounds,
campground expansions, and new decks for existing and new. Existing campgrounds ofoperation would
be ”grandfathered” in to the Zoning Ordinance that was in affect at the time that initial campground
was in operation or created.

If there is any additional questions or comments regarding these proposed changes feel free to contact
me at the information provided on the top if this letter.

Thank you,
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N 6.6 Trailer
Camps and Campgrounds

Sawyer Coungy Section
6.6 Trailer Camps and Canmgr

May 21, 202]

recommenda provall enial
031 "):

June 17, 2021

Adoption of section 6.6 Trailer Camps and Campgrounds

Additional Actions

SAWYER COUNTY BOARD OF SUPERVISORS
RESOLUTION NO.

RESOLUTION TO AMEND SAWYER COUNTY ORDINANCE, SECTIO

WHEREAS, Wisconsin law permits Sawyer County (the “County”) to adopt certain
zoning ordinances and amend its existing zoning ordinances;

WHEREAS, the County desires to amend its existing Ordinance
ounds.

WHEREAS, the Sawyer County Zoning Committee (the “Zoning Committee”), at its
meeting on , reviewed the proposed Ordinance revisions to section 6.6 Trailer
Camps and Campgrounds are attached hereto and incorporated into this Resolution as Exhibit A;

WHEREAS, the Zoning Committee voted to of the Ordinance
Revisions to the Sawyer County Board of Supervisors (“County and

WHEREAS, the County Board determined,at its meeting on that adopting
the Ordinance Revisions in the form set forth in Exhibit A are warranted to protect the health,
welfare and safety of its citizens.

NOVV, TIIEREFORE BE IT RESOLVED, by the Sawyer County Board of
Supervisors that the Sawyer County Ordinances shall be amended as follows:

1 shall be adopted in the County
Zoning Ordinance.

2 . The Sawyer County Department of Zoning and Conservation
Administrator (or his/her designee) shall take all necessary steps to ensure that the
Ordinance Revisions adopted herein are completed

1
and necessary renumbering of

definitions for alphabetical order occur.
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June 17, 2021

%MJ% $57,; //WM
ed e;/ § .f.|teruate

This Resolution is recommended for adoption to the Sawyer County Board of Supervisors at its
meeting on by this Sawyer County Zoning Committee on this May 21. 2021.

Ron tz, Chairman Bruce Paulsen, Vice-Chairrnan

Dawn Petit, Member Jesse Boettcher, Member

Shuman, Mem tacey Hessel, Member

This Resolution is hereby adopted by the Sawyer County Board of Supervisors this day of
, 20_.

Tweed Shuman, Lynn Fitch
Sawyer County Board of Supervisors Chairman County Clerk
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Sawyer Coung Zoning Ordinance Section 6.6 - Trailer Camgs and Campgrounds

V - ulrud in Sedan 421 SETBNSKREQUIREMENTS ON HIGHWAYSAN
OADS.

EXHIBIT A

Proposed Zoning Ordinance Revision/Amendment

6.6 TRAILER CAMPS AND CAMPGROUNDS

PURPOSE. Campgrounds and recreational vehicle parks are not intended to be used
for the permanent or long-term residency of site occupants. Construction activities that
result in permanency or give the impression of permanency shall be strictly regulated.

6.611 Construction of additions, decks, patios and similar structures.

Camping cabins and park model trailers must be located in a Federal, State, County,
Town, or in a privately owned campground; the plan of which has been approved by the
County Zoning Committee and appropriate State agency; and only ‘operational to
public” from April 1 until December 1 with a “Manager or Designee” available twenty-
four (24) hours per day.
6.61 Minimum lot or parcel size — ten (10) acres
6.62 Maximum number of sites - five (5) per gross acre of campground, unless
othen/vise determined by Conditional Use Permit that site conditions require a lesser
number of sites.
6.63 Each site shall be plainly marked and surfaced.
6.64 All drives and parking areas other than those at individual sites shall be surfaced,
at least gravel surfaced and all lighting must be down |ighting”.
6.65 Central toilet, shower, and washing facilities shall be provided in sufficient quantity,
as determined by the State Department of Health and Social Services requirements.
6.66 Water supply and the manner of sewage disposal shall comply with the regulations
of the Sawyer County Private Sewage System Ordinance and the appropriate
requirements of the Wisconsin Administrative Code.
6.67 No site shall be less than 75 feet from the ordinary high water mark (OHWM),
75 feet from the property lines of the camp, and must meet required road setbacks for a
site as required in Section 4.21 SETBACK REQUIREMENTS ON HIGHWAYS AND
ROADS. .
6.68 Marshland and shoreline areas shall not be altered.
6.69 The screening provisions of Section 7.0 of the ordinance shall be met.
6.610
1) Camping Cabins: The construction, placement, installation or use of a camping cabin
shall be by land use permit issued only to licensed campgrounds. Camping cabins shall
not exceed 360 square feet in area; shall not exceed 12 feet in height; and the
connection to or installation of gas, water, or sewer shall be prohibited. Camping cabins
shall not have a second story or loft.
2) Park Model Trailers: No land use permit is required. The placement of park model
trailers, are allowed in licensed campgrounds only. The chassis must remain on wheels
and be no more than 400 square feet in size in the setup mode. The construction of a
foundation underneath shall be prohibited.
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1) The construction or placement of any structure shall meet all minimum requirements
specified in this ordinance.
2) Non-conforming campsites are “grandfathered” for the placement only of
”camping equipment.” Structures, other than a small platform not exceeding 4’ x 4’ that
is absolutely essential at a doon/vay for safe ingress and egress, are not allowed.
3) The construction of walled structures, including screened enclosures, on individual
sites that impart the impression that they are attached to “camping equipment” is
prohibited.
4) Replacement roofs:

a) Roofs supported solely by the “camping equipment” are allowed provided that:
(1) A Land Use Permit is issued in accordance with Section 9.2 LAND

USE PERMITS.
(2) The roof eave line shall not extend more than 12 inches beyond the

perimeter of the walls of the “camping equipment.”
b) Roofs supported by other means (i.e., poles. posts etc.) are prohibited.

5) A single detached accessory structure (i.e., sheds, storage unit) may be constructed
or placed on an individual campsite, Camping Cabin, or Park Model Trailer provided
that:

a) All minimum setback requirements are met, including a minimum 10’ setback
from another camper on another site.
b) Detached accessory structures (i.e., sheds, storage unit) for individual
campsites may not exceed 100 square feet in total.
c) All other requirements of Section 6.6 are met.

7) Existing walled structures are allowed ordinary maintenance and repair, but shall not
be replaced.

6) Open detached structures (i.e., decks, patios etc.) may be constructed on an
individual camp site, Camping Cabin, or Park Model Trailer provided that:

a) A Land Use Permit is issued in accordance with Section 9.2 LANDUSE
PERMITS.
b) All minimum setback requirements are met, including a minimum 10’
setback from another camper.
c) Ifcovered, the cover must be fabric and removed when the campground i

sclosed.

cnli? \Al')“

d) The length shall not extend beyond the enclosed body of the “camping
equipment.”
e) Open detached patio and deck structures shall not exceed a total of 240 sq
ft in size.
f) Open detached patio and deck structures shall not exceed over 18" in
height from lowest adjacent grade.
g) All other requirements of Section 6.6 are met.

\2\1vII[JIII\.aIII.\.J \.’\J u vvul UL LA slII\.I\.a U I.’ ’vVLTI1T
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Sawyer County Zoning Ordinance-“proposed adoption version”

6.6 TRAILER CAMPS AND CAMPGROUNDS
Camping cabins and park model trailers must be located in a Federal, State, County,
Town, or in a privately owned campground; the plan of which has been approved by the
County Zoning Committee and appropriate State agency; and only “operational to
public” from April 1 until December 1 with a “Manager or Designee” available twenty-
four (24) hours per day.
6.61 Minimum lot or parcel size - ten (10) acres
6.62 Maximum number of sites — five (5) per gross acre of campground, unless
otherwise determined by Conditional Use Permit that site conditions require a lesser
number of sites.
6.63 Each site shall be plainly marked and surfaced.
6.64 Alldrives and parking areas other than those at individual sites shall be surfaced,
at least gravel surfaced, and all lighting must be “down |ighting”.
6.65 Central toilet, shower, and washing facilities shall be provided in sufficient quantity,
as determined by the State Department of Health and Social Services requirements.
6.66 Water supply and the manner of sewage disposal shall comply with the regulations
of the Sawyer County Private Sewage System Ordinance and the appropriate
requirements of the Wisconsin Administrative Code.
6.67 No site shall be less than 75 feet from the ordinary high water mark (OHWM), 75
feet from the property lines of the camp, and must meet required roadsetbacks for a
site as required in Section 4.21 SETBACK REQUIREMENTS ON HIGHWAYS AND
ROADS.
6.68 Marshland and shoreline areas shall not be altered.
6.69 The screening provisions of Section 7.0 of the ordinance shall be met.
6.610
1) Camping Cabins: The construction, placement, installation or use of a camping cabin
shall be by land use permit issued only to licensed campgrounds. Camping cabins shall
not exceed 300 square feet in area; shall not exceed 12 feet in height; and the
connection to or installation of gas, water, or sewer shall be prohibited. Camping cabins
shall not have a second story or loft.
2) Park Model Trailers: No land use permit is required. The placement of park model
trailers, are allowed in licensed campgrounds only. The chassis must remain on wheels
and be no more than 400 square feet in size in the setup mode. The construction of a
foundation underneath shall be prohibited.

PURPOSE. Campgrounds and recreational vehicle parks are not intended to be used
for the permanent or long-term residency of site occupants. Construction activities that
result in permanency or give the impression of permanency shall be strictly regulated.

6.611 Construction of additions, decks, patios and similar structures.
1) The construction or placement of any structure shall meet all minimum requirements
specified in this ordinance.
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2) Non-conforming campsites are “grandfathered” for the placement only of
”camping equipment.” Structures, other than a small platform not exceeding 4’ x 4’ that
is absolutely essential at a doorway for safe ingress and egress, are not allowed.
3) The construction of walled structures, including screened enclosures, on individual
sites that impart the impression that they are attached to “camping equipment” is
prohibited.
4) Replacement roofs:

a) Roofs supported solely by the “camping equipment” are allowed provided that:
(1) A Land Use Permit is issued in accordance with Section 9.2 LAND

USE PERMITS.
(2) The roof eave line shall not extend more than 12 inches beyond the

perimeter of the walls of the “camping equipment."
b) Roofs supported by other means (i.e., poles. posts etc.) are prohibited.

5) A single detached accessory structure (i.e., sheds, storage unit) may be constructed
or placed on an individual campsite, Camping Cabin, or Park Model Trailer provided
that:

a) All minimum setback requirements are met, including a minimum 10’ setback
from another camper on another site.
b) Detached accessory structures (i.e., sheds, storage unit) for individual
campsites may not exceed 100 square feet in total.
c) All other requirements of Section 6.6 are met.

6) Open detached structures (i.e., decks, patios etc.) may be constructed on an
individual camp site, Camping Cabin, or Park Model Trailer provided that:

a) A Land Use Permit is issued in accordance with Section 9.2 LANDUSE
PERMITS.
b) All minimum setback requirements are met, including a minimum 10’
setback from another camper.
c) If covered, the cover must be fabric and removed when the campground is
closed.
d) The length shall not extend beyond the enclosed body of the “camping
equipment.”
e) Open detached patio and deck structures shall not exceed a total of 240 sq
ft in size.
f) Open detached patio and deck structures shall not exceed over 18" in
height from lowest adjacent grade.
g) All other requirements of Section 6.6 are met.

7) Existing walled structures are allowed ordinary maintenance and repair, but shall not

be replaced.
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DISASTER DAMAGE AIDS PETITION 
Wisconsin Department of Transportation Office Use Only 
DT2067 10/2013 

Claim No. _ ___ _ 

The Local Government must submit this petition within 60 days of the disaster event to the appropriate Wisconsin 
Department of Transportation (WisDOT) Regional Office. 

Section 1 
CHOOSE GOVERNING BODY 

The D Town D City D Village of, 
----------- Or The t8] Highway Committee/Commissioner of, 

Sawyer County, 

petitions the Wisconsin Department of Transportation for aid, pursuant to s.86.34 Wisconsin Statutes, for damage 

to public highways under its jurisdiction resulting from a disaster which occurred on - - ---=5,...,/2=-1.:.c/-=2=0-=2'-'-1 ___ (date -

m/d/yyyy). 

The location, nature, and extent of the damage to such highway(s) as a result of the disaster event is described below 

and indicated on the attached map. 

Section 2 
Location Estimated 

Site No. (i.e. Road Name, Section Range) Nature and Extent of Damage Repair Cost 

1 CTH N Heavy rain event washed entire westbound 

T39N R8W S8 
lane and portion of eastbound lane of CTH $ 48,803.00 
N, destroying surface and shoulder 

$ 

$ 

$ 

$ 

Preliminary estimate of the total cost of the damage is $ 48,803.00 

Section 3 

I certify that the foregoing is a true and correct copy of a petition adopted by the municipality/county 

identified above at its meeting held on 6/9/2021 (date - m/d/yyyy). 

Gary Gedart X 6/9/2021 

{Authorized Representative - Please Print) (Signature) (Date) 

Mailing Address, City, State and ZIP Code 

14688 W Cpunty Road B Hayward, WI 54843 
(Area Code) Telephone Number 

(715) 634-2691 
Email Address {If available) 

highway@sawyercountygov.org 
Please Attach a Map Showmg Site Locatlon(s) AND 
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aSQgÛMehdb]TUS\gUQdNMPT\]TUjbR\jU

eM]gb�hb]ebglULM]ghjT\TQM]UrQTSU\]U

\TTMP]bOUQgUb]eMhP\Rb̂UrQTSUPbgNbeTU

TMUQTgUeMdNjbTQM]UMPUdM̂QiQe\TQM]l

aSQgÛMehdb]TUQgUQ]Tb]̂b̂UTMÙbUhgb̂U

Q]UeM]�h]eTQM]UrQTSUcfcUpMehdb]TgU

cWXY�WXY� [U¡b]bP\jULM]̂QTQM]gUMiU

TSbULM]TP\eTUiMPULM]gTPheTQM]¢U

cY{{�WXY_ U�T\]̂\P̂U£MPdUMiU

cRPbbdb]TU¤bTrbb]Uyr]bPU\]̂U

LM]gTPheTQM]U¥\]\RbPU\gU

LM]gTPheTMPUrSbPbUTSbÙ\gQgUMiU

N\Odb]TUQgUTSbULMgTUMiUTSbU¦MPqU§jhgU

\U£bbUrQTSU\U¡h\P\]Tbb̂U¥\|QdhdU

§PQeb¢U\]̂UcY{Z�WXY_ U�T\]̂\P̂U

£MPdUMiUcRPbbdb]TU¤bTrbb]Uyr]bPU

\]̂ULM]gTPheTQM]U¥\]\RbPU\gU

LM]gTPheTMPUrSbPbUTSbÙ\gQgUMiU

N\Odb]TUQgUTSbULMgTUMiUTSbU¦MPqU§jhgU

\U£bbUrQTSMhTU\U¡h\P\]Tbb̂U

¥\|QdhdU§PQeblUcfcUpMehdb]TU

cWXY �WXY�UQgU\̂MNTb̂UQ]UTSQgU

M̂ehdb]TÙOUPbibPb]eblUpMU]MTUhgbU

rQTSUMTSbPURb]bP\jUeM]̂QTQM]gUh]jbggU

TSQgÛMehdb]TUQgUdM̂QiQb̂l

©̈ª««¬«®̄°±²³̄±́̄µ¶̄·̧³̄̄¯̄²±¹̄µ¶̄̄̄ º̄»̄·̧³̄¹³±¼̄̄̄
½¾¿ÀÁÂÃÄÅÆÀÇ¿ÄÇÈÉÊËÀÄÉÌÆÀÍÂ¿ÊÎÀÉ¿ÄÀÌËÉÃÏÐ

	«®Ñ««̄·̧³̄Ò¼Ó̧º·³Ó·Ố̄ÓÕº³»·̄º²³»·º¶º³²̄±́̄·̧³̄Ö×»³¼Ø
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Þ̄±×¹³¼̄ßµà»·¹̄̄¯
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è̄±¹×±¼²å̄éº́Óµ»́º»̄êëìëç̄
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±»²̄·̧³̄Ò¼Ó̧º·³Ó·Ø
½ÙÉÍËÆÀÚËÛÉÚÀÅÊÉÊÜÅÆÀÉÄÄÃËÅÅÆÀÉ¿ÄÀÂÊÎËÃÀÇ¿ÝÂÃÍÉÊÇÂ¿Ð

ñ̄³»·à¼³̄Ò¼Ó̧º·³Ó·́å̄òòß̄¯̄
ǣáǣîµ¼·̧̄æê·̧̄Þ·¼³³·̄
ǟºÕ×±àó³³å̄éº́Óµ»́º»̄êçæçç̄
¯̄

¶µ¼̄·̧³̄¶µÕÕµ×º»ô̄õ¼µö³Ó·Ø
½ÙÉÍËÆÀÚÂÈÉÊÇÂ¿ÆÀÉ¿ÄÀÄËÊÉÇÚËÄÀÄËÅÈÃÇ÷ÊÇÂ¿Ð

Þ̄±×¹³¼̄ßµà»·¹̄ßµà¼·́̄Ò²²º·ºµ»̄±»²̄ï³°µ²³Õº»ô̄õ¼µö³Ó·̄
Þ̄±×¹³¼̄ßµà»·¹̄
á̄âãáâ̄ä±º»̄Þ·¼³³·
è̄±¹×±¼²å̄éº́Óµ»́º»̄êëìëç̄

í̧³̄ßµ»́·¼àÓ·ºµ»̄ä±»±ô³¼̄øº¶̄ó»µ×»ùØ
½ÙÉÍËÆÀÚËÛÉÚÀÅÊÉÊÜÅÆÀÉÄÄÃËÅÅÆÀÉ¿ÄÀÂÊÎËÃÀÇ¿ÝÂÃÍÉÊÇÂ¿Ð

í̄úû̄¯̄
¯̄
¯̄
¯̄

í̧³̄Ö×»³¼̄±»²̄Ò¼Ó̧º·³Ó·̄±ô¼³³̄±́̄¶µÕÕµ×́ð
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f ]̂YeWXYZXT[]c\SW]Sd̂XUT̂\]X̂W[g\]Ŵ

h îeeVWaẀSTVXT̀jXTjj\S\ỲTVX̂W[g\]Ŵ

k Yl̀ W[d̂X[ŴeỲ \̂U\V\S\Ŵ

m ]ŶSXYZXScWXlY[n

o ]Yep[\qcŜXT̀jXV\]Ẁ Ŵ̂

r ]VT\âXT̀jXj\̂eiSŴ

s SW[a\̀TS\ỲXY[X̂îeẀ \̂Ỳ

_t a\̂]WVVT̀WYîXe[Yg\̂\Ỳ^

__ ]YaeẀ T̂S\Ỳ

_b êW]\TVXSW[âXT̀jX]Ỳj\S\Ỳ^

_f ]̂YeWXYZXScWXTq[WWaẀS

T[S\]VWX_XXX\̀\S\TVX\̀ZY[aTS\Ỳ
uX_v_wxyz{w|}~������wz{w��{��w��w�y�w��z�z��w����~���z��w{��w��~�ywz�w�yz{w����z��w����
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¾��������w|~��{w��w����·��®ww¾��������w̧�·~�~���w���w�{{��z����w{«���{¹w̧��~¿w��w̧�·~�w���z��{¹w̧�~~z��~w�������z��w
�~��w�y�wÀ�z�w��w�y�w¶�©w|��z�z��

|��w�z��wÁ�~¿wz���·�z�}w¬�~¿z�}w���wÂ~zÃ�{w���wº���{��«z�}wÂ�{z}�w

uX_v_vbwxy�w¬~����ª{w«y»{z���w�y�~����~z{�z�{®
�̄³�����́����³�����¢�� ����������������������¢��������Ä��Å���±�� �́����¡����������������������������Æ�Ç�¡�������Ç�
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��³� ��µ�������¡��������³����µ����Ç�¡�²�¡�³����� ���������������������¦§

w¶�©w|��z�z��w��w��w���©���w�y�wÈÉz{�z�}w̧�·~�y�·{�w���w�y�wÈÉz{�z�}wÀ�z�w���w��w���{�~·����w��w�y�wÃ������wÊ�yw��~���w

uX_v_vfwxy�ẅ©��~ª{w�·�}��w��~w�y�w̧�{�w��w�y�wÁ�~¿¹w�{w���z���wz�w����z��wË��®
�Ä��µ�³������¡���³�����£��¤�����¡���������¢���£³�¤�¦§
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Xr[hd̂X}îac_jecdîmXX{b_lqXsf_d̂hXvwvvX

V~ sj�acb̂cdblX}ikfl[cdîXgbc[Xi_Xgbc[am

X�ĵ[Xx�oXvwv�X

VW \cZ[_Xkdl[acî[Xgbc[am

XX
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��T�T�� ���Xniejk[̂cX�x���vwx�oXscb̂gb_gX�i_kXipX�h_[[k[̂cXr[c][[̂X\]̂[_Xb̂gX}îac_jecdîXtb̂bh[_X
baX}îac_jeci_X]Z[_[XcZ[X�badaXipXfbqk[̂cXdaXcZ[X}iacXipXcZ[X�i_�XyljaXbX�[[X]dcZXbX�jb_b̂c[[gX
tb�dkjkXy_de[ 

��TT�� ���Xniejk[̂cX�x�¡�vwx�oXscb̂gb_gX�i_kXipX�h_[[k[̂cXr[c][[̂X\]̂[_Xb̂gX}îac_jecdîXtb̂bh[_X
baX}îac_jeci_X]Z[_[XcZ[X�badaXipXfbqk[̂cXdaXcZ[X}iacXipXcZ[X�i_�XyljaXbX�[[X]dcZijcXbX�jb_b̂c[[gX
tb�dkjkXy_de[ 
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X¬icX�ffldeb�l[X
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XX

Page 37 of 72



�����

�

�����	
����������������������������� �!"#$%�&'(�!"#)�*��+�,�-.,��/&'�0'1���2�,��3�-�/���,/�14�-55������1��,1,�6,(4�+�,�7-.,��/&'�0'1���2�,��3�-�/���,/�1%8�
7-0-%8���,�-0-�9���%�&'(�7-0-���'��&/��:�/2.,'�18�&�,��,��1�,�,(���&(,.&�;1�&'(�.&��'���*,�21,(�<����2���,�.�11��'4�+��1�(�/2.,'��<&1����(2/,(�*��-0-�
1�3�<&�,�&��")=$>=?>�@+��'�"AB"!B!"!#�2'(,��C�(,��D�4"A!)$$E!"?�<��/��,F���,1��'�">B!)B!"!#%��1�'���3����,1&5,%��1�5�/,'1,(�3����',G��.,�21,��'5�%�&'(�.&���'5��
*,�21,(��'�&//��(&'/,�<������,�-0-���'��&/��:�/2.,'�1H�+,�.1��3�I,�6�/,4�+���,�����/���������6��5&���'1%�,G.&�5�/��������J&�&4���4
KLM�N	�LO� P>A"Q#$E#$R

S
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TU VWXYZWYX[\]̂_̀a_bbXc

]d[Xe]fag_Whgijha]]kaZb]fXbjalb_Wm]naXbZWgX]go]VWXYZWYX[\]̂_̀a_bbXa_̀]
]p[Xiggl]̂_̀a_bbXa_̀]qg_jY\W[_Wjm]rWls]
]tuu]vgXWw]txjW]VWXbbW]
]da\i[Yhbbm]yajZg_ja_]uztzz]

T{ dbZw[_aZ[\]̂_̀a_bbXc]

]|b_}[~a_]pY�bXWe]]dbZw[_aZ[\]̂_̀a_bbX]
]p[Xiggl]̂_̀a_bbXa_̀]qg_jY\W[_Wjm]rWls]
]tuu]vgXWw]txjW]VWXbbW]
]da\i[Yhbbm]yajZg_ja_]uztzz]

T� \̂bZWXaZ[\]̂_̀a_bbXc

]�gjb]�X[_Zgm]�Xs]]fXa_Za�[\m]kaZb]fXbjalb_W
]p[Xiggl]̂_̀a_bbXa_̀]qg_jY\W[_Wjm]rWls]
]tuu]vgXWw]txjW]VWXbbW]
]da\i[Yhbbm]yajZg_ja_]uztzz]
]]

T� f\Y~�a_̀]̂_̀a_bbXc

f[WXaZh]�bX[̀wWem]kaZb]fXbjalb_Wm]naXbZWgX]go]f\Y~�a_̀]nbjà_
p[Xiggl]̂_̀a_bbXa_̀]qg_jY\W[_Wjm]rWls
tuu]vgXWw]txjW]VWXbbW
da\i[Yhbbm]yajZg_ja_]uztzz

���T�T�UTU]qg_jY\W[_Wj]XbW[a_bl]Y_lbX]VY��\b~b_W[\]VbX�aZbjc

]dahb]nb�gY_̀]qYXXb_W]̂\bZWXaZ[\]VbX�aZbj
]]]�b\bZg~~Y_aZ[Wag_j]�]VbZYXaWe

���T�T�{]�WwbX]�_aWa[\]�_ogX~[Wag_]g_]iwaZw]Wwb]�̀Xbb~b_W]aj]�[jblc

]vg_b]

���TU]�wb]�i_bX][_l]�XZwaWbZW]~[e]Xb\e]g_]Wwb]�_aWa[\]�_ogX~[Wag_s]|gWw]�[XWabjm]wgib�bXm]XbZg̀_a�b]Ww[W]Wwb]�_aWa[\]
�_ogX~[Wag_]~[e]~[WbXa[\\e]Zw[_̀b][_lm]a_]Ww[W]b�b_Wm]Wwb]�i_bX][_l]Wwb]�XZwaWbZW]jw[\\][��Xg�Xa[Wb\e][l}YjW]Wwb]
�XZwaWbZW�j]jbX�aZbjm]jZwblY\b]ogX]Wwb]�XZwaWbZW�j]jbX�aZbjm][_l]Wwb]�XZwaWbZW�j]Zg~�b_j[Wag_s]�wb]�i_bX]jw[\\][l}YjW]Wwb]
�i_bX�j]�Yl̀bW]ogX]Wwb]qgjW]go]Wwb]ygXh][_l]Wwb]�i_bX�j][_WaZa�[Wbl]lbjà_][_l]Zg_jWXYZWag_]~a\bjWg_bjm][j]_bZbjj[Xem]Wg]
[ZZg~~gl[Wb]~[WbXa[\]Zw[_̀bj]a_]Wwb]�_aWa[\]�_ogX~[Wag_s

���T{]�wb]�[XWabj]jw[\\][̀Xbb]Y�g_]�XgWgZg\j]̀g�bX_a_̀]Wwb]WX[_j~ajjag_][_l]Yjb]go]�_jWXY~b_Wj]go]VbX�aZb]gX][_e]gWwbX]
a_ogX~[Wag_]gX]lgZY~b_W[Wag_]a_]làaW[\]ogX~s]

���T{T�]�_e]Yjb]gom]gX]Xb\a[_Zb]g_m][\\]gX][]�gXWag_]go][]�Ya\la_̀]a_ogX~[Wag_]~glb\]iaWwgYW][̀Xbb~b_W]Wg]�XgWgZg\j]
g̀�bX_a_̀]Wwb]Yjb]gom][_l]Xb\a[_Zb]g_m]Wwb]a_ogX~[Wag_]Zg_W[a_bl]a_]Wwb]~glb\]jw[\\]�b][W]Wwb]Yja_̀]gX]Xb\ea_̀]�[XWe�j]jg\b]
Xajh][_l]iaWwgYW]\a[�a\aWe]Wg]Wwb]gWwbX]�[XWe][_l]aWj]Zg_WX[ZWgXj]gX]Zg_jY\W[_Wjm]Wwb][YWwgXj]gom]gX]Zg_WXa�YWgXj]Wgm]Wwb]�Ya\la_̀]
a_ogX~[Wag_]~glb\m][_l]b[Zw]go]WwbaX][̀b_Wj][_l]b~�\gebbjs

��������U�������������������������������
��UT�]�wb]�XZwaWbZW]jw[\\]�Xg�alb]�Xgobjjag_[\]jbX�aZbj][j]jbW]ogXWw]a_]Wwaj]�̀Xbb~b_Ws]�wb]�XZwaWbZW]Xb�Xbjb_Wj][_l]
i[XX[_Wjc] [¡]Ww[W]aW]aj]�Xg�bX\e]\aZb_jbl]a_]Wwb]}YXajlaZWag_]iwbXb]Wwb]fXg}bZW]aj]\gZ[Wbl]Wg]�Xg�alb]Wwb]jbX�aZbj]Xb¢YaXbl]�e]
Wwaj]�̀Xbb~b_Wm]gX]jw[\\]Z[Yjb]jYZw]jbX�aZbj]Wg]�b]�bXogX~bl]�e][��Xg�Xa[Wb\e]\aZb_jbl]lbjà_]�Xgobjjag_[\j]Y�g_]�i_bX�j]
iXaWWb_]Zg_jb_W£]] �¡]Ww[W]aW]aj]jYooaZab_W\e]b¤�bXab_Zbl][_l]Zg~�bWb_W]Wg]�Xg�albm]�bXogX~][_l]Zg~�\bWb][\\]jbX�aZbj]a_]oY\\]
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TUVWXYZ[T\]̂Y_̀]Z[a]Zb]c\deYc\a]fg]Uc]WecbeZ[_]_U]_̀Yb]hic\\V\[_j]Z[a]]kTl]_̀Z_]Y_]Yb]mY[Z[TYZXXg]bUXn\[_]Z[a]̀Zb]_̀\]
mY[Z[TYZX]c\bUecT\b][\T\bbZcg]_U]WcUnYa\o]W\cmUcV]Z[a]TUVWX\_\]_̀\]ae_Y\b]Z[a]me[T_YU[b]Y[]meXX]TUVWXYZ[T\]̂Y_̀]Z[a]Zb]
c\deYc\a]fg]_̀Yb]hic\\V\[_p]]p

qrsts]ù\]hcT̀Y_\T_]b̀ZXX]W\cmUcV]Y_b]b\cnYT\b]TU[bYb_\[_]̂Y_̀]_̀\]WcUm\bbYU[ZX]bvYXX]Z[a]TZc\]UcaY[ZcYXg]WcUnYa\a]fg]
ZcT̀Y_\T_b]WcZT_YTY[i]Y[]_̀\]bZV\]Uc]bYVYXZc]XUTZXY_g]e[a\c]_̀\]bZV\]Uc]bYVYXZc]TYcTeVb_Z[T\bp]ù\]hcT̀Y_\T_]b̀ZXX]W\cmUcV]
Y_b]b\cnYT\b]Zb]\wW\aY_YUebXg]Zb]Yb]TU[bYb_\[_]̂Y_̀]beT̀]WcUm\bbYU[ZX]bvYXX]Z[a]TZc\]Z[a]_̀\]Uca\cXg]WcUic\bb]Um]_̀\]xcUy\T_p

qrstz]ù\]hcT̀Y_\T_]b̀ZXX]WcUnYa\]Y_b]b\cnYT\b]Y[]TU[ye[T_YU[]̂Y_̀]_̀\]b\cnYT\b]Um]Z]{U[b_ceT_YU[]|Z[Zi\c]Zb]a\bTcYf\a]Y[]
_̀\]Zic\\V\[_]Ya\[_YmY\a]Y[]}\T_YU[]~p~p�p]ù\]hcT̀Y_\T_]b̀ZXX][U_]f\]c\bWU[bYfX\]mUc]ZT_YU[b]_Zv\[]fg]_̀\]{U[b_ceT_YU[]
|Z[Zi\cp

qrst�]ù\]hcT̀Y_\T_]b̀ZXX]Ya\[_Ymg]Z]c\Wc\b\[_Z_Yn\]Ze_̀UcY�\a]_U]ZT_]U[]f\̀ZXm]Um]_̀\]hcT̀Y_\T_]̂Y_̀]c\bW\T_]_U]_̀\]xcUy\T_p

qrst�]�wT\W_]̂Y_̀]_̀\]�̂ [\c�b]v[ÛX\ai\]Z[a]TU[b\[_o]_̀\]hcT̀Y_\T_]b̀ZXX][U_]\[iZi\]Y[]Z[g]ZT_YnY_go]Uc]ZTT\W_]Z[g]
\VWXUgV\[_o]Y[_\c\b_]Uc]TU[_cYfe_YU[]_̀Z_]̂UeXa]c\ZbU[ZfXg]ZWW\Zc]_U]TUVWcUVYb\]_̀\]hcT̀Y_\T_�b]WcUm\bbYU[ZX]yeaiV\[_]
Ŷ_̀]c\bW\T_]_U]_̀Yb]xcUy\T_p

qrst�r���������t]ù\]hcT̀Y_\T_]b̀ZXX]VZY[_ZY[]_̀\]mUXXÛY[i]Y[becZ[T\]e[_YX]_\cVY[Z_YU[]Um]_̀Yb]hic\\V\[_p]�m]Z[g]Um]_̀\]
c\deYc\V\[_b]b\_]mUc_̀]f\XÛ]Zc\]Y[]ZaaY_YU[]_U]_̀\]_gW\b]Z[a]XYVY_b]_̀\]hcT̀Y_\T_][UcVZXXg]VZY[_ZY[bo]_̀\]�̂ [\c]b̀ZXX]WZg]
_̀\]hcT̀Y_\T_]Zb]b\_]mUc_̀]Y[]}\T_YU[]~~p�p]]hXX]WcUm\bbYU[ZX]XYZfYXY_g]TUn\cZi\]c\_cUZT_Yn\]_U]_̀\]\ZcXY\b_]aZ_\]Um]_̀\]
TUVV\[T\V\[_]Um]_̀\]hcT̀Y_\T_�b]}\cnYT\b]Y[]c\XZ_YU[]_U]_̀\]xcUy\T_o]Z[a]TUn\cZi\]_U]f\]VZY[_ZY[\a]mUc]Z]W\cYUa]Um]mUec]k�l]
g\Zcb]Zm_\c]_̀\]aZ_\]Um]mY[ZX]WZgV\[_]_U]_̀\]hcT̀Y_\T_lp

qrst�t�]{UVV\cTYZX]�\[\cZX]�YZfYXY_g]̂Y_̀]WUXYTg]XYVY_b]Um][U_]X\bb]_̀Z[]]�[\]|YXXYU[]�UXXZcb]]k�]]~o���o���p��]]l]mUc]\ZT̀]
UTTecc\[T\]Z[a]]û U]|YXXYU[]�UXXZcb]]k�]]�o���o���p��]]l]Y[]_̀\]Ziic\iZ_\]mUc]fUaYXg]Y[yecg]Z[a]WcUW\c_g]aZVZi\p

qrst�ts]he_UVUfYX\]�YZfYXY_g]TUn\cY[i]n\̀YTX\b]Û[\ao]Z[a][U[�Û[\a]n\̀YTX\b]eb\ao]fg]_̀\]hcT̀Y_\T_]̂Y_̀]WUXYTg]XYVY_b]
Um][U_]X\bb]_̀Z[]]�[\]|YXXYU[]�UXXZcb]]k�]]~o���o���p��]]l]W\c]ZTTYa\[_]mUc]fUaYXg]Y[yecgo]a\Z_̀]Um]Z[g]W\cbU[o]Z[a]WcUW\c_g]
aZVZi\]ZcYbY[i]Ue_]Um]_̀\]Û[\cb̀YWo]VZY[_\[Z[T\]Z[a]eb\]Um]_̀Ub\]VU_Uc]n\̀YTX\bo]ZXU[i]̂Y_̀]Z[g]U_̀\c]b_Z_e_UcYXg]
c\deYc\a]Ze_UVUfYX\]TUn\cZi\p

qrst�tz]ù\]hcT̀Y_\T_]VZg]ZT̀Y\n\]_̀\]c\deYc\a]XYVY_b]Z[a]TUn\cZi\]mUc]{UVV\cTYZX]�\[\cZX]�YZfYXY_g]Z[a]he_UVUfYX\]
�YZfYXY_g]_̀cUeì]Z]TUVfY[Z_YU[]Um]WcYVZcg]Z[a]\wT\bb]Uc]eVfc\XXZ]XYZfYXY_g]Y[becZ[T\o]WcUnYa\a]beT̀]WcYVZcg]Z[a]\wT\bb]
Uc]eVfc\XXZ]XYZfYXY_g]Y[becZ[T\]WUXYTY\b]c\beX_]Y[]_̀\]bZV\]Uc]ic\Z_\c]TUn\cZi\]Zb]_̀\]TUn\cZi\b]c\deYc\a]e[a\c]
}\T_YU[b]�p�p~]Z[a]�p�p�o]Z[a]Y[][U]\n\[_]b̀ZXX]Z[g]\wT\bb]Uc]eVfc\XXZ]XYZfYXY_g]Y[becZ[T\]WcUnYa\][ZccÛ\c]TUn\cZi\]_̀Z[]
_̀\]WcYVZcg]WUXYTgp]ù\]\wT\bb]WUXYTg]b̀ZXX][U_]c\deYc\]_̀\]\ẁZeb_YU[]Um]_̀\]e[a\cXgY[i]XYVY_b]U[Xg]_̀cUeì]_̀\]ZT_eZX]
WZgV\[_]fg]_̀\]e[a\cXgY[i]Y[bec\cbp

qrst�t�]�Ucv\cb�]{UVW\[bZ_YU[]Z_]b_Z_e_Ucg]XYVY_bp

qrst�t�]�VWXUg\cb�]�YZfYXY_g]̂Y_̀]WUXYTg]XYVY_b][U_]X\bb]_̀Z[]]�Yn\]�e[ac\a]ùUebZ[a]�UXXZcb]]k�]]���o���p��]]l]\ZT̀]
ZTTYa\[_o]]�Yn\]�e[ac\a]ùUebZ[a]�UXXZcb]]k�]]���o���p��]]l]\ZT̀]\VWXUg\\o]Z[a]]�Yn\]�e[ac\a]ùUebZ[a]�UXXZcb]]k�]]
���o���p��]]l]WUXYTg]XYVY_p

qrst�t�]xcUm\bbYU[ZX]�YZfYXY_g]TUn\cY[i][\iXYi\[_]ZT_bo]\ccUcb]Z[a]UVYbbYU[b]Y[]_̀\]W\cmUcVZ[T\]Um]WcUm\bbYU[ZX]b\cnYT\bo]
Ŷ_̀]WUXYTg]XYVY_b]Um][U_]X\bb]_̀Z[]]�Yn\]|YXXYU[]�UXXZcb]]k�]]�o���o���p��]]l]W\c]TXZYV]Z[a]]�Yn\]|YXXYU[]�UXXZcb]]k�]]
�o���o���p��]]l]Y[]_̀\]Ziic\iZ_\p

qrst�t�r�  ¡¢¡£��¤r������ r¥¦¤¡§�¢¡£��t]uU]_̀\]meXX\b_]\w_\[_]W\cVY__\a]fg]XẐo]_̀\]hcT̀Y_\T_]b̀ZXX]TZeb\]_̀\]WcYVZcg]Z[a]
\wT\bb]Uc]eVfc\XXZ]WUXYT\b]mUc]{UVV\cTYZX]�\[\cZX]�YZfYXY_g]Z[a]he_UVUfYX\]�YZfYXY_g]_U]Y[TXea\]_̀\]�̂ [\c]Zb]Z[]
ZaaY_YU[ZX]Y[bec\a]mUc]TXZYVb]TZeb\a]Y[]̂ ÙX\]Uc]Y[]WZc_]fg]_̀\]hcT̀Y_\T_�b][\iXYi\[_]ZT_b]Uc]UVYbbYU[bp]ù\]ZaaY_YU[ZX]
Y[bec\a]TUn\cZi\]b̀ZXX]f\]WcYVZcg]Z[a][U[�TU[_cYfe_Ucg]_U]Z[g]Um]_̀\]�̂ [\c�b]Y[becZ[T\]WUXYTY\b]Z[a]b̀ZXX]ZWWXg]_U]fU_̀]
U[iUY[i]Z[a]TUVWX\_\a]UW\cZ_YU[bp

qrst�ẗ]ù\]hcT̀Y_\T_]b̀ZXX]WcUnYa\]T\c_YmYTZ_\b]Um]Y[becZ[T\]_U]_̀\]�̂ [\c]_̀Z_]\nYa\[T\]TUVWXYZ[T\]̂Y_̀]_̀\]c\deYc\V\[_b]
Y[]_̀Yb]}\T_YU[]�p�p
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S

TUVWXYYZ[\Y]̂_[̀a\_aYb[cddY_efgdhYìa[YcddYcggd̀_cjd\YdcibkYêl\̂bkŶ\mndcàeobYcolŶnd\bYa[caYfchYcggdhYaeYa[\Yb\̂p̀_\bYcolY
a[\Y]̂_[̀a\_aqbYiêrYaeYj\Yg\̂sêf\lỲoYa[̀bY]m̂\\f\oatYZ[\Y]̂_[̀a\_aYb[cddYcdbeY_efgdhYìa[YcddYcggd̀_cjd\YdcibY
\ua\ol̀omYaeYa[\Y]̂_[̀a\_aYjhYp̀̂an\YesYa[\Yvio\̂qbYbacanbYcbYcYmep\̂of\oacdY\oàahYcolYa[\Yŵex\_aYnàd̀ỳomYgnjd̀_YsnolbkY
cbYfê\YsnddhYb\aYsêa[ỲoYz\_àeoY{t|

TVW}YYZ[\Y]̂_[̀a\_aYc_roeid\lm\bYcolYc__\gabYa[caYa[\Yvio\̂ỲbYcYmep\̂of\oacdY\oàahYbnjx\_aYaeYbg\_̀s̀_Yĝep̀b̀eobYesY
~b̀_eob̀oYdcikỲo_dnl̀omYjnaYoeaYd̀f̀a\lYaeY~b̀tYzacatY�[tY��YcolY~b̀tYzacatY�[tY��tYZ[\Y]̂_[̀a\_aYcm̂\\bYaeY_efgdhYìa[Y
cddYdcibYcolŶ\�ǹ̂\f\oabYa[caYfchY\ua\olYaeYa[\Y]̂_[̀a\_aYjhYp̀̂an\YesYa[\Yvio\̂qbYbacanbYcbYcYmep\̂of\oacdY\oàahYcolYjhY
p̀̂an\YesYa[\Yŵex\_aYnàd̀ỳomYgnjd̀_YsnolbkỲo_dnl̀omYjnaYoeaYd̀f̀a\lYaeY~b̀_eob̀oqbYeg\oŶ\_êlbYdciYcolYcggd̀_cjd\Y\�ncdY
eggêanòahŶ\�ǹ̂\f\oabYcolYsc̀̂YdcjêYbacolĉlbt

TUVW�YYZ[\Y]̂_[̀a\_aYb[cddYĝefgadhYclp̀b\Ya[\Yvio\̂YesYcohYĝejd\fbYi[̀_[Y_ef\YaeỲabYcaa\oàeoYcolYfchY_cnb\YcYl\dchỲoY
a[\Y_efgd\àeoYesYa[\Yŵex\_akYêYcohYgêàeoYa[\̂\eskYêỲoYa[\Yg\̂sêfco_\YesYa[\Y]̂_[̀a\_aqbYb\̂p̀_\btYY

�������U�UUU�����U��U�����������U�����U��������
TU�W�YZ[\Y]̂_[̀a\_aqbY�cb̀_Yz\̂p̀_\bY_eob̀baYesYa[eb\Yl\b_̂̀j\lỲoYa[̀bY]̂à_d\Y�YcolỲo_dnl\YnbncdYcolY_nbaefĉhY
bân_an̂cdkYf\_[cò_cdkYcolY\d\_ầ_cdY\om̀o\\̂̀omYb\̂p̀_\btYz\̂p̀_\bYoeaYb\aYsêa[ỲoYa[̀bY]̂à_d\Y�Yĉ\Yznggd\f\oacdYêY
]ll̀àeocdYz\̂p̀_\bt

TU�W�W�YZ[\Y]̂_[̀a\_aYb[cddYfcocm\Ya[\Y]̂_[̀a\_aqbYb\̂p̀_\bkŶ\b\ĉ_[Ycggd̀_cjd\Yl\b̀moY_̂̀a\̂̀ckYcaa\olYŵex\_aYf\\àombkY
_effnò_ca\Yìa[Yf\fj\̂bYesYa[\Yŵex\_aYa\cfkYcolŶ\gêaYĝem̂\bbYaeYa[\Yvio\̂t

TU�W�WVYZ[\Y]̂_[̀a\_aYb[cddY_eêl̀oca\ỲabYb\̂p̀_\bYìa[Ya[eb\Yb\̂p̀_\bYĝep̀l\lYjhYa[\Yvio\̂kYa[\Y�eobân_àeoY�cocm\̂kY
colYa[\Yvio\̂qbY_eobndacoabtYZ[\Y]̂_[̀a\_aYb[cddYj\Y\oàad\lYaeŶ\dhYeokYcolYb[cddYoeaYj\Ŷ\bgeob̀jd\YsêkYa[\Yc__n̂c_hkY
_efgd\a\o\bbkYcolYàf\d̀o\bbYeskYb\̂p̀_\bYcolỲosêfcàeoYsn̂òb[\lYjhYa[\Yvio\̂kYa[\Y�eobân_àeoY�cocm\̂kYcolYa[\Y
vio\̂qbY_eobndacoabtYZ[\Y]̂_[̀a\_aYb[cddYĝep̀l\YĝefgaYî àa\oYoeà_\YaeYa[\Yvio\̂ỲsYa[\Y]̂_[̀a\_aYj\_ef\bYciĉ\YesY
cohY\̂̂êkYef̀bb̀eokYêỲo_eob̀ba\o_hỲoYbn_[Yb\̂p̀_\bYêỲosêfcàeotYYZ[\Y]̂_[̀a\_aYb[cddYsn̂òb[Ya[\Yvio\̂Yìa[Ŷ\gêabkY
caỲoa\̂pcdbYcolỲoYbn_[YsêfYcbYa[\Yvio\̂YfchŶ\cbeocjdhŶ\�n\bakYesỲabYc_àp̀à\bYg\̂ac̀òomYaeYcohYfcaa\̂Y_ep\̂\lYjhYa[̀bY
]m̂\\f\oat

TU�W�W�Y]bYbeeoYcbYĝc_à_cjd\Ycsa\̂Ya[\Ylca\YesYa[̀bY]m̂\\f\oakYa[\Y]̂_[̀a\_aYb[cddYbnjf̀akYsêYa[\Y�eobân_àeoY�cocm\̂qbY
\̂p̀\iYcolYa[\Yvio\̂qbYcgĝepcdkYcYb_[\lnd\YsêYa[\Yg\̂sêfco_\YesYa[\Y]̂_[̀a\_aqbYb\̂p̀_\btYZ[\Yb_[\lnd\Yb[cddỲo_dnl\Y
l\b̀moYg[cb\Yf̀d\baeo\Ylca\bkYcbYi\ddYcbYa[\Ycoà_̀gca\lYlca\bYsêYa[\Y_eff\o_\f\oaYesY_eobân_àeoYcolYsêYznjbacoàcdY
�efgd\àeoYesYa[\Y~êrYcbYb\aYsêa[ỲoYa[\Y�òàcdY�osêfcàeotYZ[\Yb_[\lnd\Yb[cddỲo_dnl\Ycddeico_\bYsêYg\̂̀elbYesYàf\Y
\̂�ǹ̂\lYsêYa[\Yvio\̂qbŶ\p̀\ikYsêYa[\Y�eobân_àeoY�cocm\̂qbŶ\p̀\ikYsêYa[\Yg\̂sêfco_\YesYa[\Y�eobân_àeoY
�cocm\̂qbYŵ\_eobân_àeoYw[cb\Yb\̂p̀_\bkYsêYa[\Yg\̂sêfco_\YesYa[\Yvio\̂qbY_eobndacoabkYcolYsêYcgĝepcdYesY
bnjf̀bb̀eobYjhYcna[ềà\bY[cp̀omYxn̂̀bl̀_àeoYep\̂Ya[\Yŵex\_atYvo_\Ycgĝep\lYjhYa[\Yvio\̂kYàf\Yd̀f̀abY\bacjd̀b[\lYjhY
a[\Yb_[\lnd\Yb[cddYoeakY\u_\gaYsêŶ\cbeocjd\Y_cnb\kYj\Y\u_\\l\lYjhYa[\Y]̂_[̀a\_aYêYvio\̂tY~ à[Ya[\Yvio\̂qbYcgĝepcdkY
a[\Y]̂_[̀a\_aYb[cddYclxnbaYa[\Yb_[\lnd\kỲsYo\_\bbĉhkYcbYa[\Yŵex\_aYĝe_\\lbYnoàdYa[\Y_eff\o_\f\oaYesY_eobân_àeot

TU�W�W�YZ[\Y]̂_[̀a\_aYb[cddYbnjf̀aỲosêfcàeoYaeYa[\Y�eobân_àeoY�cocm\̂YcolYgĉà_̀gca\ỲoYl\p\deg̀omYcolŶ\p̀b̀omYa[\Y
ŵex\_aYb_[\lnd\YcbỲaŶ\dca\bYaeYa[\Y]̂_[̀a\_aqbYb\̂p̀_\btYZ[\Y]̂_[̀a\_aYb[cddŶ\p̀\iYcolYcgĝep\kYêYacr\Yea[\̂Ycgĝeĝ̀ca\Y
c_àeoYngeokYa[\YgêàeoYesYa[\Yŵex\_aYb_[\lnd\Ŷ\dcàomYaeYa[\Yg\̂sêfco_\YesYa[\Y]̂_[̀a\_aqbYb\̂p̀_\bt

TU�W�W�YZ[\Y]̂_[̀a\_aYb[cddYoeaYj\Ŷ\bgeob̀jd\YsêYcoYvio\̂qbYl̀̂\_àp\YêYbnjbàanàeokYêYsêYa[\Yvio\̂qbYc__\gaco_\YesY
oeo�_eosêf̀omYiêrkYfcl\YêYm̀p\oYìa[enaYa[\Y]̂_[̀a\_aqbYî àa\oYcgĝepcdt

TU�W�W�YZ[\Y]̂_[̀a\_aYb[cddkỲoY_eêl̀ocàeoYìa[Ya[\Y�eobân_àeoY�cocm\̂kY_eoac_aYmep\̂of\oacdYcna[ềà\bŶ\�ǹ̂\lYaeY
cgĝep\Ya[\Y�eobân_àeoY�e_nf\oabYcolY\oàà\bYĝep̀l̀omYnàd̀ahYb\̂p̀_\bYaeYa[\Yŵex\_atYZ[\Y]̂_[̀a\_aYb[cddŶ\bgeolYaeY
cggd̀_cjd\Yl\b̀moŶ\�ǹ̂\f\oabỲfgeb\lYjhYa[eb\Ycna[ềà\bYcolY\oàà\bt

TU�W�WXYZ[\Y]̂_[̀a\_aYb[cddYcbb̀baYa[\Yvio\̂YcolY�eobân_àeoY�cocm\̂ỲoY_eoo\_àeoYìa[Ya[\Yvio\̂qbŶ\bgeob̀j̀d̀ahYsêY
s̀d̀omYle_nf\oabŶ\�ǹ̂\lYsêYa[\YcgĝepcdYesYmep\̂of\oacdYcna[ềà\bY[cp̀omYxn̂̀bl̀_àeoYep\̂Ya[\Yŵex\_at

TU�W�W}Yŵ è̂YaeYa[\Yvio\̂qbYc__\gaco_\YesYa[\Y�eobân_àeoY�cocm\̂qbY�nĉcoa\\lY�cùfnfYŵ_̀\YĝegebcdkYêYa[\Y
vio\̂qbYcgĝepcdYesYa[\Y�eobân_àeoY�cocm\̂qbY�eoâedY bàfca\kYcbYcggd̀_cjd\kYa[\Y]̂_[̀a\_aYb[cddY_eob̀l\̂Ya[\Y
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S

TUVWXYZ[X\UV]̂_V_̀aYbW]YacZaWXW]dUY]WZeWX\XZX\UVW]_Vfg]ZhUV]iY\XXaV]YacZaWX]Ud]Xja]TUVWXYZ[X\UV]̂_V_̀aYg]hYUk\fa]
[l_Y\d\[_X\UV]UY]\VXaYhYaX_X\UVW]haYX_\V\V̀]XU]Xja]mY_i\V̀Wg]nha[\d\[_X\UVWg]_Vf]UXjaY]fU[ZoaVXW]WZeo\XXaf]ep]Xja]
qY[j\Xa[Xr]sja]qY[j\Xa[X]_Vf]TUVWXYZ[X\UV]̂_V_̀aY]Wj_ll]\V[lZfa]Xja]tiVaY]\V][UooZV\[_X\UVW]Yal_Xaf]XU]WZeWX\XZX\UV]
YacZaWXWg][l_Y\d\[_X\UVWg]_Vf]\VXaYhYaX_X\UVWr

uvwxyvz{|}{~v��v��{v���������}��v�����{���v�������{{�v���}���v��}�{v��������v��v�������v���}���{
uvwxyx�]qX]_]X\oa]XU]ea]oZXZ_llp]_̀Yaaf]ZhUV]ep]Xja]tiVaY]_Vf]Xja]TUVWXYZ[X\UV]̂_V_̀aYg]Xja]TUVWXYZ[X\UV]̂_V_̀aY]Wj_ll]
hYah_Yag]dUY]Yak\ai]ep]Xja]tiVaY]_Vf]qY[j\Xa[Xg]_Vf]dUY]Xja]tiVaYbW]_[[ahX_V[a]UY]_hhYUk_lg]_]�Z_Y_VXaaf]̂_�\oZo]
�Y\[a]hYUhUW_l]UY]TUVXYUl]�WX\o_Xar]sja]qY[j\Xa[X]Wj_ll]_WW\WX]Xja]tiVaY]\V]Yak\ai\V̀]Xja]TUVWXYZ[X\UV]̂_V_̀aYbW]
hYUhUW_l]UY]aWX\o_Xar]sja]qY[j\Xa[XbW]Yak\ai]\W]VUX]dUY]Xja]hZYhUWa]Ud]f\W[UkaY\V̀]aYYUYWg]Uo\WW\UVWg]UY]\V[UVW\WXaV[\aW�]dUY]
Xja]_WWZohX\UV]Ud]_Vp]YaWhUVW\e\l\Xp]dUY]Xja]TUVWXYZ[X\UV]̂_V_̀aYbW]hYUhUWaf]oa_VWg]oaXjUfWg]WacZaV[aWg]Xa[jV\cZaWg]UY]
hYU[afZYaW�]UY]dUY]Xja]kaY\d\[_X\UV]Ud]_Vp]aWX\o_XaW]Ud][UWX]UY]aWX\o_Xaf][UWX]hYUhUW_lWr]�V]Xja]akaVX]Xj_X]Xja]qY[j\Xa[X]
f\W[UkaYW]_Vp]\V[UVW\WXaV[\aW]UY]\V_[[ZY_[\aW]\V]Xja]\VdUYo_X\UV]hYaWaVXafg]Xja]qY[j\Xa[X]Wj_ll]hYUohXlp]VUX\dp]Xja]tiVaY]
_Vf]TUVWXYZ[X\UV]̂_V_̀aYr

uvwxyxy]�hUV]_ZXjUY\�_X\UV]ep]Xja]tiVaYg]_Vf]WZe�a[X]XU]na[X\UV]�r r¡r¡�g]Xja]qY[j\Xa[X]Wj_ll]Zhf_Xa]Xja]mY_i\V̀Wg]
nha[\d\[_X\UVWg]_Vf]UXjaY]fU[ZoaVXW]XU]\V[UYhUY_Xa]Xja]_̀Yaaf]ZhUV]_WWZohX\UVW]_Vf][l_Y\d\[_X\UVW][UVX_\Vaf]\V]Xja]
�Z_Y_VXaaf]̂_�\oZo]�Y\[a]qoaVfoaVX]UY]TUVXYUl]�WX\o_Xar

uvwxwv¢��{���}�v£{�}��v����{v¢{�|}�{�
uvwxwx�]sja]qY[j\Xa[X]Wj_ll]Yak\ai]Xja]hYÙY_og]_Vf]UXjaY]\VdUYo_X\UV]dZYV\Wjaf]ep]Xja]tiVaY]_Vf]TUVWXYZ[X\UV]̂_V_̀aYg]
_Vf]Wj_ll]Yak\ai]l_iWg][UfaWg]_Vf]YàZl_X\UVW]_hhl\[_ela]XU]Xja]qY[j\Xa[XbW]WaYk\[aWr

uvwxwxy]sja]qY[j\Xa[X]Wj_ll]hYah_Ya]_]hYal\o\V_Yp]ak_lZ_X\UV]Ud]Xja]tiVaYbW]hYÙY_og]W[jafZlag]eZf̀aX]dUY]Xja]TUWX]Ud]Xja]
¤UY¥g]�YU�a[X]W\Xag]_Vf]UXjaY]�V\X\_l]�VdUYo_X\UVg]a_[j]\V]XaYoW]Ud]Xja]UXjaYg]XU]_W[aYX_\V]Xja]YacZ\YaoaVXW]Ud]Xja]�YU�a[Xr]
sja]qY[j\Xa[X]Wj_ll]VUX\dp]Xja]tiVaY]Ud]¦¡§]_Vp]\V[UVW\WXaV[\aW]f\W[UkaYaf]\V]Xja]\VdUYo_X\UVg]_Vf]¦ §]UXjaY]\VdUYo_X\UV]UY]
[UVWZlX\V̀]WaYk\[aW]Xj_X]o_p]ea]Ya_WUV_elp]Vaafaf]dUY]Xja]�YU�a[Xr

uvwxwxw]sja]qY[j\Xa[X]Wj_ll]hYaWaVX]\XW]hYal\o\V_Yp]ak_lZ_X\UV]XU]Xja]tiVaY]_Vf]TUVWXYZ[X\UV]̂_V_̀aY]_Vf]Wj_ll]f\W[ZWW]
i\Xj]Xja]tiVaY]_Vf]TUVWXYZ[X\UV]̂_V_̀aY]_lXaYV_X\ka]_hhYU_[jaW]XU]faW\̀V]_Vf][UVWXYZ[X\UV]Ud]Xja]�YU�a[Xr]sja]qY[j\Xa[X]
Wj_ll]Ya_[j]_V]ZVfaYWX_Vf\V̀]i\Xj]Xja]tiVaY]Yà_Yf\V̀]Xja]YacZ\YaoaVXW]Ud]Xja]�YU�a[Xr

uvwxwẍ]©_Waf]UV]Xja]�YU�a[X]YacZ\YaoaVXW]_̀Yaaf]ZhUV]i\Xj]Xja]tiVaYg]Xja]qY[j\Xa[X]Wj_ll]hYah_Ya]_Vf]hYaWaVXg]XU]Xja]
tiVaY]_Vf]TUVWXYZ[X\UV]̂_V_̀aYg]dUY]Xja]tiVaYbW]_hhYUk_lg]_]hYal\o\V_Yp]faW\̀V]\llZWXY_X\V̀]Xja]W[_la]_Vf]Yal_X\UVWj\h]Ud]
Xja]�YU�a[X][UohUVaVXWr

uvwxwxª]©_Waf]UV]Xja]tiVaYbW]_hhYUk_l]Ud]Xja]hYal\o\V_Yp]faW\̀Vg]Xja]qY[j\Xa[X]Wj_ll]hYah_Ya]n[jao_X\[]maW\̀V]
mU[ZoaVXW]dUY]TUVWXYZ[X\UV]̂_V_̀aYbW]Yak\ai]_Vf]Xja]tiVaYbW]_hhYUk_lr]sja]n[jao_X\[]maW\̀V]mU[ZoaVXW]Wj_ll]
[UVW\WX]Ud]fY_i\V̀W]_Vf]UXjaY]fU[ZoaVXW]\V[lZf\V̀]_]W\Xa]hl_Vg]\d]_hhYUhY\_Xag]_Vf]hYal\o\V_Yp]eZ\lf\V̀]hl_VWg]Wa[X\UVW]_Vf]
alak_X\UVW�]_Vf]o_p]\V[lZfa]WUoa][Uoe\V_X\UV]Ud]WXZfp]oUfalWg]haYWha[X\ka]W¥aX[jaWg]UY]f\̀\X_l]YahYaWaVX_X\UVWr]
�Yal\o\V_Yp]Wala[X\UVW]Ud]o_�UY]eZ\lf\V̀]WpWXaoW]_Vf][UVWXYZ[X\UV]o_XaY\_lW]Wj_ll]ea]VUXaf]UV]Xja]fY_i\V̀W]UY]faW[Y\eaf]\V]
iY\X\V̀r

uvwxwxªx�]sja]qY[j\Xa[X]Wj_ll][UVW\faY]WZWX_\V_ela]faW\̀V]_lXaYV_X\kaWg]WZ[j]_W]o_XaY\_l][jU\[aW]_Vf]eZ\lf\V̀]UY\aVX_X\UVg]
XÙaXjaY]i\Xj]UXjaY][UVW\faY_X\UVW]e_Waf]UV]hYÙY_o]_Vf]_aWXjaX\[Wg]\V]fakalUh\V̀]_]faW\̀V]Xj_X]\W][UVW\WXaVX]i\Xj]Xja]
tiVaYbW]hYÙY_og]W[jafZla]_Vf]eZf̀aX]dUY]Xja]TUWX]Ud]Xja]¤UY¥r]sja]tiVaY]o_p]UeX_\V]oUYa]_fk_V[af]WZWX_\V_ela]
faW\̀V]WaYk\[aW]_W]_]nZhhlaoaVX_l]naYk\[a]ZVfaY]na[X\UV]�r¡r

uvwxwxªxy]sja]qY[j\Xa[X]Wj_ll][UVW\faY]i\Xj]Xja]tiVaY]_Vf]Xja]TUVWXYZ[X\UV]̂_V_̀aY]Xja]k_lZa]Ud]_lXaYV_X\ka]o_XaY\_lWg]
eZ\lf\V̀]WpWXaoW]_Vf]acZ\hoaVXg]XÙaXjaY]i\Xj]UXjaY][UVW\faY_X\UVW]e_Waf]UV]hYÙY_o]_Vf]_aWXjaX\[Wg]\V]fakalUh\V̀]_]
faW\̀V]dUY]Xja]�YU�a[X]Xj_X]\W][UVW\WXaVX]i\Xj]Xja]tiVaYbW]hYÙY_og]W[jafZlag]_Vf]eZf̀aX]dUY]Xja]TUWX]Ud]Xja]¤UY¥r

uvwxwx«]sja]qY[j\Xa[X]Wj_ll]WZeo\X]Xja]n[jao_X\[]maW\̀V]mU[ZoaVXW]XU]Xja]tiVaY]_Vf]Xja]TUVWXYZ[X\UV]̂_V_̀aYr]sja]
qY[j\Xa[X]Wj_ll]oaaX]i\Xj]Xja]TUVWXYZ[X\UV]̂_V_̀aY]XU]Yak\ai]Xja]n[jao_X\[]maW\̀V]mU[ZoaVXWr

uvwxwx¬]�hUV]Ya[a\hX]Ud]Xja]TUVWXYZ[X\UV]̂_V_̀aYbW]Yak\ai][UooaVXW]_Vf][UWX]aWX\o_Xa]_X]Xja][UV[lZW\UV]Ud]Xja]
n[jao_X\[]maW\̀V]�j_Wag]Xja]qY[j\Xa[X]Wj_ll]X_¥a]_[X\UV]_W]YacZ\Yaf]ZVfaY]na[X\UV]r�g]_Vf]YacZaWX]Xja]tiVaYbW]_hhYUk_l]
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ŜZb[XaV_UTSeUVWXUpSa_VebZV]SaU{\a\̀Xen_UeXf]XlU\ahUVWXUmlaXen_U\iieSf\jcU�WXUpSa_VebZV]SaÛSZb[XaV_U_W\jjU
]jjb_Ve\VXU\ahUhX_Ze]oXUVWXUTbeVWXeUhXfXjSi[XaVUSTUVWXU\iieSfXhÛX_]̀aÛXfXjSi[XaVÛSZb[XaV_U\ahU_W\jjUZSa_]_VUSTU
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SVWXeUeXgb]eX[XaV_UTSeUVWXUZSa_VebZV]SaUSTUVWXUqSercU�WXUmlaXeU\ahUueZW]VXZVU\ZraSljXh̀XUVW\VtU]aUSehXeUVSUiXeTSe[UVWXU
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eXf]XlUVWXUpSa_VebZV]SaÛSZb[XaV_c

vwxy�y�U�iSaUeXZX]iVUSTUVWXUpSa_VebZV]SaU{\a\̀Xen_U]aTSe[\V]SaU\ahUX_V][\VXU\VUVWXUZSaZjb_]SaUSTUVWXUpSa_VebZV]SaU
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vwxy¤y�w¥~�~���
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STUVWXTYZ[\]ẐXTV_STS̀a[VbXÛcdVefeVgX]\baTZVehijkhijlmVZnXYaVbXÛĉ]SẐXTYVYnSooVTXZVScca]ZVZnaVe[]n̂Za]ZpYV
Ya[q̂]aYV\TUa[VZn̂YVè[aabaTZV\ToaYYVZnaVrsTa[VSTUVZnaVe[]n̂Za]ZVSbaTUVZn̂YVè[aabaTZtVunaVZa[bVvWXTZ[S]ZX[vVSYV\YaUV
T̂VehijwhijlVYnSooVbaSTVZnaVWXTYZ[\]ẐXTV_STS̀a[t

xyz{|{}{~y�\��a]ZVZXV�a]ẐXTV�thmVZnaVe[]n̂Za]ZpYV[aY�XTŶ�̂ôZdVZXV�[Xq̂UaVWXTYZ[\]ẐXTV�nSYaV�a[q̂]aYV]XbbaT]aYV\�XTV
ZnaVrsTa[pYVS]]a�ZST]aVXcVZnaVWXTYZ[\]ẐXTV_STS̀a[pYV�\S[STZaaUV_S�̂b\bV�[̂]aV�[X�XYSomVZnaVrsTa[pYVS��[XqSoVXcV
ZnaVWXTYZ[\]ẐXTV_STS̀a[pYVWXTZ[XoV�YẐbSZamVX[V�dVSVs[̂ZZaTVS̀[aabaTZV�aZsaaTVZnaVrsTa[VSTUVWXTYZ[\]ẐXTV_STS̀a[V
sn̂]nVYaZYVcX[ZnVSVUaY][̂�ẐXTVXcVZnaV�X[�VZXV�aV�a[cX[baUV�dVZnaVWXTYZ[\]ẐXTV_STS̀a[V�[̂X[VZXVY\]nVS]]a�ZST]aVX[V
S��[XqSotV�\��a]ZVZXV�a]ẐXTV�thmVSTUVa�]a�ZVSYV�[Xq̂UaUV̂TV�a]ẐXTV�t�t�t�mVZnaVe[]n̂Za]ZpYV[aY�XTŶ�̂ôZdVZXV�[Xq̂UaV
WXTYZ[\]ẐXTV�nSYaV�a[q̂]aYVZa[b̂TSZaYVXTVZnaVUSZaVZnaVe[]n̂Za]ZV̂YY\aYVZnaVĉTSoVWa[Ẑĉ]SZaVcX[V�SdbaTZt

xyz{|{}{zVunaVe[]n̂Za]ZVYnSooVSUq̂YaVSTUV]XTY\oZVŝZnVZnaVrsTa[VSTUVWXTYZ[\]ẐXTV_STS̀a[VU\[̂T̀VZnaVWXTYZ[\]ẐXTV�nSYaV
�a[q̂]aYtVunaVe[]n̂Za]ZVYnSooVnSqaVS\ZnX[̂ZdVZXVS]ZVXTV�anSocVXcVZnaVrsTa[VXTodVZXVZnaVa�ZaTZV�[Xq̂UaUV̂TVZn̂YVè[aabaTZtV
unaVe[]n̂Za]ZVYnSooVTXZVnSqaV]XTZ[XoVXqa[mV]nS[̀aVXcmVX[V[aY�XTŶ�̂ôZdVcX[VZnaV]XTYZ[\]ẐXTVbaSTYmVbaZnXUYmVZa]nT̂�\aYmV
Ya�\aT]aYVX[V�[X]aU\[aYmVX[VcX[VYScaZdV�[a]S\ẐXTYVSTUV�[X̀[SbYV̂TV]XTTa]ẐXTVŝZnVZnaV�X[�mVTX[VYnSooVZnaVe[]n̂Za]ZV�aV
[aY�XTŶ�oaVcX[VZnaVWXTYZ[\]ẐXTV_STS̀a[pYVcŜo\[aVZXV�a[cX[bVZnaV�X[�V̂TVS]]X[UST]aVŝZnVZnaV[a�\̂[abaTZYVXcVZnaV
WXTZ[S]ZVgX]\baTZYtVunaVe[]n̂Za]ZVYnSooV�aV[aY�XTŶ�oaVcX[VZnaVe[]n̂Za]ZpYVTàồaTZVS]ZYVX[VXb̂YŶXTYmV�\ZVYnSooVTXZVnSqaV
]XTZ[XoVXqa[VX[V]nS[̀aVXcmVSTUVYnSooVTXZV�aV[aY�XTŶ�oaVcX[mVS]ZYVX[VXb̂YŶXTYVXcVZnaVWXTYZ[\]ẐXTV_STS̀a[VX[VXcVSTdVXZna[V
�a[YXTYVX[VaTẐẐaYV�a[cX[b̂T̀V�X[ẐXTYVXcVZnaV�X[�t

xyz{|{~y�����������y��y���y����
xyz{|{~{}VunaVe[]n̂Za]ZVYnSooVq̂ŶZVZnaVŶZaVSZV̂TZa[qSoYVS��[X�[̂SZaVZXVZnaVYZS̀aVXcV]XTYZ[\]ẐXTmVX[VSYVXZna[ŝYaV[a�\̂[aUV̂TV
�a]ẐXTV�tht�mVZXV�a]XbaV̀aTa[SoodVcSb̂ôS[VŝZnVZnaV�[X̀[aYYVSTUV�\SôZdVXcVZnaV�X[ẐXTVXcVZnaV�X[�V]Xb�oaZaUmVSTUVZXV
UaZa[b̂TamV̂TV̀aTa[SomV̂cVZnaV�X[�VX�Ya[qaUV̂YV�âT̀V�a[cX[baUV̂TVSVbSTTa[V̂TÛ]SẐT̀VZnSZVZnaV�X[�mVsnaTVc\oodV
]Xb�oaZaUmVŝooV�aV̂TVS]]X[UST]aVŝZnVZnaVWXTZ[S]ZVgX]\baTZYtV�Xsaqa[mVZnaVe[]n̂Za]ZVYnSooVTXZV�aV[a�\̂[aUVZXVbS�aV
a�nS\YẐqaVX[V]XTẐT\X\YVXTwŶZaV̂TY�a]ẐXTYVZXV]na]�VZnaV�\SôZdVX[V�\STẐZdVXcVZnaV�X[�tVrTVZnaV�SŶYVXcVZnaVŶZaVq̂ŶZYmVZnaV
e[]n̂Za]ZVYnSooV�aa�VZnaVrsTa[V[aSYXTS�odV̂TcX[baUVS�X\ZVZnaV�[X̀[aYYVSTUV�\SôZdVXcVZnaV�X[ẐXTVXcVZnaV�X[�V]Xb�oaZaUmV
STUV�[Xb�ZodV[a�X[ZVZXVZnaVrsTa[V�j V�TXsTVUaq̂SẐXTYVc[XbVZnaVWXTZ[S]ZVgX]\baTZYmV�h V�TXsTVUaq̂SẐXTYVc[XbVZnaV
bXYZV[a]aTZV]XTYZ[\]ẐXTVY]naU\oaVY\�b̂ZZaUV�dVZnaVWXTYZ[\]ẐXTV_STS̀a[mVSTUV�� VUaca]ZYVSTUVUaĉ]̂aT]̂aYVX�Ya[qaUV̂TV
ZnaV�X[�t
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e[]n̂Za]ZV]XTŶUa[YV̂ZVTa]aYYS[dVX[VSUq̂YS�oamVZnaVe[]n̂Za]ZVYnSooVnSqaVZnaVS\ZnX[̂ZdVZXV[a�\̂[aV̂TY�a]ẐXTVX[VZaYẐT̀VXcVZnaV
�X[�V̂TVS]]X[UST]aVŝZnVZnaV�[Xq̂ŶXTYVXcVZnaVWXTZ[S]ZVgX]\baTZYmVsnaZna[VX[VTXZVZnaV�X[�V̂YVcS�[̂]SZaUmV̂TYZSooaUVX[V
]Xb�oaZaUtV�Xsaqa[mVTâZna[VZn̂YVS\ZnX[̂ZdVXcVZnaVe[]n̂Za]ZVTX[VSVUa]̂ŶXTVbSUaV̂TV̀XXUVcŜZnVâZna[VZXVa�a[]̂YaVX[VTXZVZXV
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xyz{|{~{zVunaVe[]n̂Za]ZVYnSooV̂TZa[�[aZVSTUVUa]̂UaVbSZZa[YV]XT]a[T̂T̀V�a[cX[bST]aV\TUa[mVSTUV[a�\̂[abaTZYVXcmVZnaV
WXTZ[S]ZVgX]\baTZYVXTVs[̂ZZaTV[a�\aYZVXcVâZna[VZnaVrsTa[VX[VWXTYZ[\]ẐXTV_STS̀a[tVunaVe[]n̂Za]ZpYV[aY�XTYaVZXVY\]nV
[a�\aYZYVYnSooV�aVbSUaV̂TVs[̂ẐT̀VŝZn̂TVSTdVẐbaVôb̂ZYVS̀[aaUV\�XTVX[VXZna[ŝYaVŝZnV[aSYXTS�oaV�[Xb�ZTaYYt

xyz{|{~{¡VfTZa[�[aZSẐXTYVSTUVUa]̂ŶXTYVXcVZnaVe[]n̂Za]ZVYnSooV�aV]XTŶYZaTZVŝZnVZnaV̂TZaTZVXcmVSTUV[aSYXTS�odV̂Tca[S�oaV
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YnXsV�S[ẐSôZdVZXVâZna[mVSTUVYnSooVTXZV�aVôS�oaVcX[V[aY\oZYVXcV̂TZa[�[aZSẐXTYVX[VUa]̂ŶXTYV[aTUa[aUV̂TV̀XXUVcŜZntVunaV
e[]n̂Za]ZpYVUa]̂ŶXTYVXTVbSZZa[YV[aoSẐT̀VZXVSaYZnaẐ]Vacca]ZVYnSooV�aVĉTSoV̂cV]XTŶYZaTZVŝZnVZnaV̂TZaTZVa��[aYYaUV̂TVZnaV
WXTZ[S]ZVgX]\baTZYt

xyz{|{~{¢V£ToaYYVZnaVrsTa[VSTUVWXTYZ[\]ẐXTV_STS̀a[VUaŶ̀TSZaVSTXZna[V�a[YXTVZXVYa[qaVSYVSTVfT̂ẐSoVga]̂ŶXTV_S�a[mVSYV
ZnSZVZa[bV̂YVUaĉTaUV̂TVefeVgX]\baTZVehijkhijlmVZnaVe[]n̂Za]ZVYnSooV[aTUa[V̂T̂ẐSoVUa]̂ŶXTYVXTVWoŜbYV�aZsaaTVZnaV
rsTa[VSTUVWXTYZ[\]ẐXTV_STS̀a[VSYV�[Xq̂UaUV̂TVZnaVWXTZ[S]ZVgX]\baTZYt

xyz{|{zy¤������¥����y���y¦�§̈���y��y¤������¥����y©���ª��
xyz{|{z{}VunaVe[]n̂Za]ZVYnSooV[aq̂asVSTUV]a[ẐcdVZnaVSbX\TZYVU\aVZnaVWXTYZ[\]ẐXTV_STS̀a[VSTUVYnSooV̂YY\aV]a[Ẑĉ]SZaYV̂TV
Y\]nVSbX\TZYtVunaVe[]n̂Za]ZpYV]a[Ẑĉ]SẐXTVcX[V�SdbaTZVYnSooV]XTYẐZ\ZaVSV[a�[aYaTZSẐXTVZXVZnaVrsTa[mV�SYaUVXTVZnaV
e[]n̂Za]ZpYVaqSo\SẐXTVXcVZnaV�X[�VSYV�[Xq̂UaUV̂TV�a]ẐXTV�t�thVSTUVXTVZnaVUSZSV]Xb�[̂ŶT̀VZnaVWXTYZ[\]ẐXTV_STS̀a[pYV
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STTUVWXYVZ[\]Ẑ\_X̀ab[Yc\YdXYc\YZ\Ydb\ebfY\Z]\Ydb\ŜWdVYbWYgf\h[ZiUbjkbc\V[]ẐaXYVZ[\X[j\ebUVb]c\Ydb\lẐh\dXf\T̂Zk̂bffbj\
YZ\Ydb\TZV[Y\V[jVWXYbjc\Ydb\mnXUVỲ\Z]\Ydb\lẐh\Vf\V[\XWWẐjX[Wb\iVYd\Ydb\oZ[ŶXWY\pZWnab[Yfc\X[j\YdXY\Ydb\oZ[fŶnWYVZ[\
qX[Xkb̂\Vf\b[YVYUbj\YZ\TX̀ab[Y\V[\Ydb\XaZn[Y\Wb̂YV]Vbjr\sdb\]ẐbkZV[k\̂bT̂bfb[YXYVZ[f\X̂b\fnetbWY\YZ\uvw\X[\bxXUnXYVZ[\Z]\
Ydb\lẐh\]Ẑ\WZ[]ẐaX[Wb\iVYd\Ydb\oZ[ŶXWY\pZWnab[Yf\nTZ[\ynefYX[YVXU\oZaTUbYVZ[c\uzw\̂bfnUYf\Z]\fnefbmnb[Y\YbfYf\X[j\
V[fTbWYVZ[fc\u{w\WẐ̂bWYVZ[\Z]\aV[Ẑ\jbxVXYVZ[f\]̂Za\Ydb\oZ[ŶXWY\pZWnab[Yf\T̂VẐ\YZ\WZaTUbYVZ[c\X[j\u|w\fTbWV]VW\
mnXUV]VWXYVZ[f\b}T̂bffbj\è\Ydb\ŜWdVYbWYr

~��������\sdb\VffnX[Wb\Z]\X\ob̂YV]VWXYb\]Ẑ\_X̀ab[Y\fdXUU\[ZY\eb\X\̂bT̂bfb[YXYVZ[\YdXY\Ydb\ŜWdVYbWY\dXf\uvw\aXjb\b}dXnfYVxb\
Ẑ\WZ[YV[nZnf\Z[�fVYb\V[fTbWYVZ[f\YZ\WdbWh\Ydb\mnXUVỲ\Ẑ\mnX[YVỲ\Z]\Ydb\lẐhc\uzw\̂bxVbibj\WZ[fŶnWYVZ[\abX[fc\abYdZjfc\
YbWd[Vmnbfc\fbmnb[Wbf\Ẑ\T̂ZWbjn̂bfc\u{w\̂bxVbibj\WZTVbf\Z]\̂bmnVfVYVZ[f\̂bWbVxbj\]̂Za\yneWZ[ŶXWYẐf\X[j\fnTTUVb̂f\X[j\
ZYdb̂\jXYX\̂bmnbfYbj\è\Ydb\�i[b̂\YZ\fnefYX[YVXYb\Ydb\oZ[fŶnWYVZ[\qX[Xkb̂gf\̂VkdY\YZ\TX̀ab[Yc\Ẑ\u|w\XfWb̂YXV[bj\dZi\Ẑ\
]Ẑ\idXY\Tn̂TZfb\Ydb\oZ[fŶnWYVZ[\qX[Xkb̂\dXf\nfbj\aZ[b̀\T̂bxVZnfÙ\TXVj\Z[\XWWZn[Y\Z]\Ydb\oZ[ŶXWY\ynar

~��������\sdb\ŜWdVYbWY\fdXUU\aXV[YXV[\X\̂bWẐj\Z]\Ydb\STTUVWXYVZ[f\X[j\ob̂YV]VWXYbf\]Ẑ\_X̀ab[Yr

~�����������������
~��������\sdb\ŜWdVYbWY\fdXUU\̂bxVbi\Ydb\oZ[fŶnWYVZ[\qX[Xkb̂gf\fneaVYYXU\fWdbjnUb\X[j\fdXUU\[ZY\n[̂bXfZ[XeÙ\jbUX̀\Ẑ\
iVYddZUj\XTT̂ZxXU\Z]\Ydb\fWdbjnUbr\sdb\ŜWdVYbWYgf\XWYVZ[\V[\̂bxVbiV[k\fneaVYYXUf\fdXUU\eb\YXhb[\V[\XWWẐjX[Wb\iVYd\Ydb\
XTT̂Zxbj\fneaVYYXU\fWdbjnUb\Ẑc\V[\Ydb\Xefb[Wb\Z]\X[\XTT̂Zxbj\fneaVYYXU\fWdbjnUbc\iVYd\̂bXfZ[XeUb\T̂ZaTY[bff\idVUb\
XUUZiV[k\fn]]VWVb[Y\YVabc\V[\Ydb\ŜWdVYbWYgf\T̂Z]bffVZ[XU\tnjkab[Yc\YZ\Tb̂aVY\XjbmnXYb\̂bxVbir

~��������\sdb\ŜWdVYbWY\fdXUU\̂bxVbi\X[j\XTT̂Zxbc\Ẑ\YXhb\ZYdb̂\XTT̂ZT̂VXYb\XWYVZ[\nTZ[c\Ydb\oZ[fŶnWYVZ[\qX[Xkb̂gf\
fneaVYYXUf\fnWd\Xf\ydZT\p̂XiV[kfc\_̂ZjnWY\pXYX\X[j\yXaTUbfc\enY\Z[Ù\]Ẑ\Ydb\UVaVYbj\Tn̂TZfb\Z]\WdbWhV[k\]Ẑ\
WZ[]ẐaX[Wb\iVYd\V[]ẐaXYVZ[\kVxb[\X[j\Ydb\jbfVk[\WZ[WbTY\b}T̂bffbj\V[\Ydb\oZ[ŶXWY\pZWnab[Yfr\�bxVbi\Z]\fnWd\
fneaVYYXUf\Vf\[ZY\]Ẑ\Ydb\Tn̂TZfb\Z]\jbYb̂aV[V[k\Ydb\XWWn̂XẀ\X[j\WZaTUbYb[bff\Z]\ZYdb̂\V[]ẐaXYVZ[\fnWd\Xf\jVab[fVZ[fc\
mnX[YVYVbfc\X[j\V[fYXUUXYVZ[\Ẑ\Tb̂]ẐaX[Wb\Z]\bmnVTab[Y\Ẑ\f̀fYbafc\idVWd\X̂b\Ydb\oZ[fŶnWYVZ[\qX[Xkb̂gf\̂bfTZ[fVeVUVỲr\
sdb\ŜWdVYbWYgf\̂bxVbi\fdXUU\[ZY\WZ[fYVYnYb\XTT̂ZxXU\Z]\fX]bỲ\T̂bWXnYVZ[f\Ẑ\WZ[fŶnWYVZ[\abX[fc\abYdZjfc\YbWd[Vmnbfc\
fbmnb[Wbf\Ẑ\T̂ZWbjn̂bfr\sdb\ŜWdVYbWYgf\XTT̂ZxXU\Z]\X\fTbWV]VW\VYba\fdXUU\[ZY\V[jVWXYb\XTT̂ZxXU\Z]\X[\XffbaeÙ\Z]\idVWd\
Ydb\VYba\Vf\X\WZaTZ[b[Yr

~��������\�]\Ydb\oZ[ŶXWY\pZWnab[Yf\fTbWV]VWXUÙ\̂bmnV̂b\Ydb\oZ[fŶnWYVZ[\qX[Xkb̂\YZ\T̂ZxVjb\T̂Z]bffVZ[XU\jbfVk[\fb̂xVWbf\
Ẑ\Wb̂YV]VWXYVZ[f\è\X\jbfVk[\T̂Z]bffVZ[XU\̂bUXYbj\YZ\f̀fYbafc\aXYb̂VXUfc\Ẑ\bmnVTab[Yc\Ydb\ŜWdVYbWY\fdXUU\fTbWV]̀\Ydb\
XTT̂ZT̂VXYb\Tb̂]ẐaX[Wb\X[j\jbfVk[\ŴVYb̂VX\YdXY\fnWd\fb̂xVWbf\anfY\fXYVf]̀r\sdb\ŜWdVYbWY\fdXUU\̂bxVbi\X[j\YXhb\
XTT̂ZT̂VXYb\XWYVZ[\Z[\ydZT\p̂XiV[kf\X[j\ZYdb̂\fneaVYYXUf\̂bUXYbj\YZ\Ydb\lẐh\jbfVk[bj\Ẑ\Wb̂YV]Vbj\è\Ydb\oZ[fŶnWYVZ[\
qX[Xkb̂gf\jbfVk[\T̂Z]bffVZ[XUc\T̂ZxVjbj\Ydb\fneaVYYXUf\ebX̂\fnWd\T̂Z]bffVZ[XUgf\fbXU\X[j\fVk[XYn̂b\idb[\fneaVYYbj\YZ\Ydb\
ŜWdVYbWYr\sdb\ŜWdVYbWYgf\̂bxVbi\fdXUU\eb\]Ẑ\Ydb\UVaVYbj\Tn̂TZfb\Z]\WdbWhV[k\]Ẑ\WZ[]ẐaX[Wb\iVYd\V[]ẐaXYVZ[\kVxb[\
X[j\Ydb\jbfVk[\WZ[WbTY\b}T̂bffbj\V[\Ydb\oZ[ŶXWY\pZWnab[Yfr\sdb\ŜWdVYbWY\fdXUU\eb\b[YVYUbj\YZ\̂bÙ\nTZ[c\X[j\fdXUU\[ZY\eb\
b̂fTZ[fVeUb\]Ẑc\Ydb\XjbmnXẀ\X[j\XWWn̂XẀ\Z]\Ydb\fb̂xVWbfc\Wb̂YV]VWXYVZ[fc\X[j\XTT̂ZxXUf\Tb̂]Ẑabj\Ẑ\T̂ZxVjbj\è\fnWd\
jbfVk[\T̂Z]bffVZ[XUfr

~��������\ynetbWY\YZ\ybWYVZ[\|rzc\Ydb\ŜWdVYbWY\fdXUU\̂bxVbi\X[j\̂bfTZ[j\YZ\̂bmnbfYf\]Ẑ\V[]ẐaXYVZ[\XeZnY\Ydb\oZ[ŶXWY\
pZWnab[Yfr\sdb\ŜWdVYbWY\fdXUU\fbY\]ẐYdc\V[\Ydb\oZ[ŶXWY\pZWnab[Yfc\Ydb\̂bmnV̂bab[Yf\]Ẑ\̂bmnbfYf\]Ẑ\V[]ẐaXYVZ[r\
�bmnbfYf\]Ẑ\V[]ẐaXYVZ[\fdXUU\V[WUnjbc\XY\X\aV[Vanac\X\jbYXVUbj\îVYYb[\fYXYbab[Y\YdXY\V[jVWXYbf\Ydb\fTbWV]VW\p̂XiV[kf\Ẑ\
yTbWV]VWXYVZ[f\V[\[bbj\Z]\WUX̂V]VWXYVZ[\X[j\Ydb\[XYn̂b\Z]\Ydb\WUX̂V]VWXYVZ[\̂bmnbfYbjr\sdb\ŜWdVYbWYgf\̂bfTZ[fb\YZ\fnWd\
b̂mnbfYf\fdXUU\eb\aXjb\V[\îVYV[k\iVYdV[\X[̀\YVab\UVaVYf\Xk̂bbj\nTZ[c\Ẑ\ZYdb̂iVfb\iVYd\̂bXfZ[XeUb\T̂ZaTY[bffr\�]\
XTT̂ZT̂VXYbc\Ydb\ŜWdVYbWY\fdXUU\T̂bTX̂b\X[j\Vffnb\fnTTUbab[YXU\p̂XiV[kf\X[j\yTbWV]VWXYVZ[f\V[\̂bfTZ[fb\YZ\Ydb\̂bmnbfYf\
]Ẑ\V[]ẐaXYVZ[r

~��������\sdb\ŜWdVYbWY\fdXUU\aXV[YXV[\X\̂bWẐj\Z]\fneaVYYXUf\X[j\WZTVbf\Z]\fneaVYYXUf\fnTTUVbj\è\Ydb\oZ[fŶnWYVZ[\
qX[Xkb̂\V[\XWWẐjX[Wb\iVYd\Ydb\̂bmnV̂bab[Yf\Z]\Ydb\oZ[ŶXWY\pZWnab[Yfr

~��������������������������
~��������\sdb\ŜWdVYbWY\aX̀\Ẑjb̂\aV[Ẑ\WdX[kbf\V[\Ydb\lẐh\YdXY\X̂b\WZ[fVfYb[Y\iVYd\Ydb\V[Yb[Y\Z]\Ydb\oZ[ŶXWY\
pZWnab[Yf\X[j\jZ\[ZY\V[xZUxb\X[\XjtnfYab[Y\V[\Ydb\oZ[ŶXWY\yna\Ẑ\X[\b}Yb[fVZ[\Z]\Ydb\oZ[ŶXWY\sVabr\ynetbWY\YZ\ybWYVZ[\
|rzc\Ydb\ŜWdVYbWY\fdXUU\T̂bTX̂b\odX[kb\�̂jb̂f\X[j\oZ[fŶnWYVZ[\odX[kb\pV̂bWYVxbf\]Ẑ\Ydb\�i[b̂gf\XTT̂ZxXU\X[j\
b}bWnYVZ[\V[\XWWẐjX[Wb\iVYd\Ydb\oZ[ŶXWY\pZWnab[Yfr
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STUVWVXVYZ[\]Ẑ_̀\ab]̀bZc\deeZfdagbdagZ_]̀h_icZ_]edbaj]ZbhZ̀\dgk]cZagZb\]Zlh_mn

STUVWVWTopqrstuTvqwxysuzq{
STUVWVWV|Z[\]Ẑ_̀\ab]̀bZc\dee}

V| h̀gi~̀bZagc�]̀bahgcZbhZi]b]_fag]Zb\]Zidb]Zh_Zidb]cZh�Z�~�cbdgbadeZ�hf�e]bahgZdgiZb\]Zidb]Zh�Z�agdeZ
h̀f�e]bahg�

VY acc~]Z�]_ba�àdb]cZh�Z�~�cbdgbadeZ�hf�e]bahg�
VU �h_�d_iZbhZb\]Z��g]_�Z�h_Zb\]Z��g]_�cZ_]ja]�ZdgiZ_]̀h_ic�Z�_abb]gZ�d__dgba]cZdgiZ_]edb]iZih̀~f]gbcZ

_]�~a_]iZ��Zb\]Z�hgb_d̀bZ�h̀~f]gbcZdgiZ_]̀]aj]iZ�_hfZb\]Z�hgcb_~̀bahgZ�dgdk]_�Zdgi
V� acc~]ZdZ�agdeZ�]_ba�àdb]Z�h_Z�d�f]gbZ�dc]iZ~�hgZdZ�agdeZagc�]̀bahgZagiàdbagkZb\db�ZbhZb\]Z�]cbZh�Zb\]Z

_̂̀\ab]̀b�cZmgh�e]ik]�Zag�h_fdbahg�ZdgiZ�]ea]��Zb\]Zlh_mZ̀hf�ea]cZ�ab\Zb\]Z_]�~a_]f]gbcZh�Zb\]Z�hgb_d̀bZ
�h̀~f]gbcn

STUVWVWVYZ[\]Ẑ_̀\ab]̀b�cZagc�]̀bahgcZc\deeZ�]Z̀hgi~̀b]iZ�ab\Zb\]Z��g]_ZbhZ���Z̀\]̀mZ̀hg�h_fdg̀]Zh�Zb\]Zlh_mZ�ab\Zb\]Z
_]�~a_]f]gbcZh�Zb\]Z�hgb_d̀bZ�h̀~f]gbcZdgiZ���Zj]_a��Zb\]Zd̀ ~̀_d̀�ZdgiZ̀hf�e]b]g]ccZh�Zb\]ZeacbZc~�fabb]iZ��Zb\]Z
�hgcb_~̀bahgZ�dgdk]_Zh�Zlh_mZbhZ�]Z̀hf�e]b]iZh_Z̀h__]̀b]in

STUVWVWVUZl\]gZ�~�cbdgbadeZ�hf�e]bahgZ\dcZ�]]gZd̀\a]j]i�Zb\]Ẑ_̀\ab]̀bZc\deeZag�h_fZb\]Z��g]_Zd�h~bZb\]Z�dedg̀]Zh�Zb\]Z
�hgb_d̀bZ�~fZ_]fdagagkZbhZ�]Z�daiZb\]Z�hgcb_~̀bahgZ�dgdk]_�Zag̀e~iagkZb\]Zdfh~gbZbhZ�]Z_]bdag]iZ�_hfZb\]Z�hgb_d̀bZ�~f�Z
a�Zdg��Z�h_Z�agdeZ̀hf�e]bahgZh_Z̀h__]̀bahgZh�Zb\]Zlh_mn

STUVWVWV�Z[\]Ẑ_̀\ab]̀bZc\deeZ�h_�d_iZbhZb\]Z��g]_Zb\]Z�heeh�agkZag�h_fdbahgZ_]̀]aj]iZ�_hfZb\]Z�hgcb_~̀bahgZ�dgdk]_}Z���Z
h̀gc]gbZh�Zc~_]b�Zh_Zc~_]ba]c�Za�Zdg��ZbhZ_]i~̀bahgZagZh_Z�d_badeZ_]e]dc]Zh�Z_]bdagdk]Zh_Zb\]ZfdmagkZh�Z�agdeZ�d�f]gb�Z���Z
d��aidjabc�Z_]̀]a�bc�Z_]e]dc]cZdgiZ�daj]_cZh�Zea]gc�Zh_Z�hgicZagi]fga��agkZb\]Z��g]_ZdkdagcbZea]gc�ZdgiZ���Zdg�Zhb\]_Z
ih̀~f]gbdbahgZ_]�~a_]iZh�Zb\]Z�hgcb_~̀bahgZ�dgdk]_Z~gi]_Zb\]Z�hgb_d̀bZ�h̀~f]gbcn

STUVWVWVXZ��hgZ_]�~]cbZh�Zb\]Z��g]_�ZdgiZ�_ah_ZbhZb\]Z]��a_dbahgZh�Zhg]Z�]d_Z�_hfZb\]Zidb]Zh�Z�~�cbdgbadeZ�hf�e]bahg�Zb\]Z
_̂̀\ab]̀bZc\dee�Z�ab\h~bZdiiabahgdeZ̀hf�]gcdbahg�Z̀hgi~̀bZdZf]]bagkZ�ab\Zb\]Z��g]_ZbhZ_]ja]�Zb\]Z�d̀aeab�Zh�]_dbahgcZdgiZ
�]_�h_fdg̀]n

����v��T�TTT��oo��������T�� T�  ���¡���T���¢�v��
ST�V|T�£xxysws{u¤yT�sp¥zts¦
ST�V|V|Z[\]Zc]_jà]cZeacb]iZ�]eh�Zd_]ZghbZag̀e~i]iZagZ§dcàZ�]_jà]cZ�~bZfd�Z�]Z_]�~a_]iZ�h_Zb\]Z�_ḧ]̀bnZ[\]Ẑ_̀\ab]̀bZ
c\deeZ�_hjai]Zb\]Zeacb]iZ�~��e]f]gbdeZ�]_jà]cZhge�Za�Zc�]̀a�àdee�Zi]cakgdb]iZagZb\]Zbd�e]Z�]eh�ZdcZb\]Ẑ_̀\ab]̀b�cZ
_]c�hgca�aeab��ZdgiZb\]Z��g]_Zc\deeZ̀hf�]gcdb]Zb\]Ẑ_̀\ab]̀bZdcZ�_hjai]iZagZ�]̀bahgZ��n�nZ�ge]ccZhb\]_�ac]Zc�]̀a�àdee�Z
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XZ g_cndm_iTb_m_iid]f]_eTjuT]̂_T_bfm]t_b]TscTc_ndidsbTs\Tmse_iqTkfaiqTscTc_�hkf]dsbiqTdbmkhedb�Tm̂fb�db�TscT
_ed]db�Trc_ndshikuTrc_rfc_eT[bi]cht_b]iTs\Tg_cndm_�

XW �̂fb�db�TscT_ed]db�Trc_ndshikuTrc_rfc_eT[bi]cht_b]iTs\Tg_cndm_Tb_m_iid]f]_eTjuTs\\dmdfkTdb]_crc_]f]dsbiTs\T
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Page 48 of 72



�����

�

�����	
����������������������������� �!"#$%�&'(�!"#)�*��+�,�-.,��/&'�0'1���2�,��3�-�/���,/�14�-55������1��,1,�6,(4�+�,�7-.,��/&'�0'1���2�,��3�-�/���,/�1%8�
7-0-%8���,�-0-�9���%�&'(�7-0-���'��&/��:�/2.,'�18�&�,��,��1�,�,(���&(,.&�;1�&'(�.&��'���*,�21,(�<����2���,�.�11��'4�+��1�(�/2.,'��<&1����(2/,(�*��-0-�
1�3�<&�,�&��")=$>=?>�@+��'�"AB"!B!"!#�2'(,��C�(,��D�4"A!)$$E!"?�<��/��,F���,1��'�">B!)B!"!#%��1�'���3����,1&5,%��1�5�/,'1,(�3����',G��.,�21,��'5�%�&'(�.&���'5��
*,�21,(��'�&//��(&'/,�<������,�-0-���'��&/��:�/2.,'�1H�+,�.1��3�I,�6�/,4�+���,�����/���������6��5&���'1%�,G.&�5�/��������J&�&4���4
KLM�N	�LO� P>A"Q#$E#$R

�S
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\eUX_qhZbWqcuZeYcZ\[dieUVb[YZ[_ZW]XZp[YWUe\WZx[\qdXYWbyZ_VXhcZ\[YcVWV[YbyZ[W]XUZ̀TYXUziU[jVcXcZ
VY_[UdeWV[YyZp[YbWUq\WV[YZreYeoXUziUXieUXcZ\[[UcVYeWV[YZcUeTVYobyZ[UZiUV[UZ{U[|X\WZ\[UUXbi[YcXY\XZ[UZ
c[\qdXYWeWV[Yv

l} {UXieUVYoZp]eYoXZ̀UcXUbyZeYcZp[YbWUq\WV[YZp]eYoXZxVUX\WVjXbZW]eWZUXtqVUXZXjehqeWV[YZ[_ZW]XZp[YbWUq\WV[YZ
reYeoXUabZiU[i[behbZeYcZbqii[UWVYoZceWeyZ[UZW]XZiUXieUeWV[YZ[UZUXjVbV[YZ[_Z~YbWUqdXYWbZ[_Z�XUjV\Xv

l� �jehqeWVYoZeYZX�WXYbVjXZYqdsXUZ[_ZpheVdbZebZW]XZ~YVWVehZxX\VbV[YZre�XUvZ[U
l� �jehqeWVYoZbqsbWVWqWV[YbZiU[i[bXcZsuZW]XZ̀TYXUZ[UZp[YbWUq\WV[YZreYeoXUZeYcZde�VYoZbqsbXtqXYWZ

UXjVbV[YbZW[Z~YbWUqdXYWbZ[_Z�XUjV\XZUXbqhWVYoZW]XUX_U[df

���lwl}Zg]XẐU\]VWX\WZb]ehhZiU[jVcXZp[YbWUq\WV[YZ{]ebXZ�XUjV\XbZX�\XXcVYoZW]XZhVdVWbZbXWZ_[UW]ZsXh[TZebẐccVWV[YehZ
�XUjV\XbfZ�]XYZW]XZhVdVWbZsXh[TZeUXZUXe\]XcyZW]XẐU\]VWX\WZb]ehhZY[WV_uZW]XZ̀TYXUk

lm ZgT[ZZ�ZZ�ZZ�ZUXjVXTbZ[_ZXe\]Z�][iZxUeTVYoyZ{U[cq\WZxeWeZVWXdyZbedihXZeYcZbVdVheUZbqsdVWWehbZ[_ZW]XZ
p[YbWUq\WV[YZreYeoXU

lw Z̀YXZZ�ZZ�ZZ�ZjVbVWbZW[ZW]XZbVWXZsuZW]XẐU\]VWX\WZXjXUuZ[W]XUZTXX�ZcqUVYoZ\[YbWUq\WV[Y
l} Z̀YXZZ�ZZ�ZZ�ZVYbiX\WV[YZ_[UZeYuZi[UWV[YZ[_ZW]XZ�[U�ZW[ZcXWXUdVYXZT]XW]XUZbq\]Zi[UWV[YZ[_ZW]XZ�[U�ZVbZ

bqsbWeYWVehhuZ\[dihXWXZVYZe\\[UceY\XZTVW]ZW]XZUXtqVUXdXYWbZ[_ZW]XZp[YWUe\WZx[\qdXYWb
l� Z̀YXZZ�ZZ�ZZ�ZVYbiX\WV[YZ_[UZeYuZi[UWV[YZ[_ZW]XZ�[U�ZW[ZcXWXUdVYXZ_VYehZ\[dihXWV[Y
l� �[qUZ���ZiUXbXYWeWV[YbZiXUZ�X\WV[YZ�f�f�f�

���lwl�Z��\XiWZ_[UZbXUjV\XbZUXtqVUXcZqYcXUZ�X\WV[YZ�f�f�f�ZeYcZW][bXZbXUjV\XbZW]eWZc[ZY[WZX�\XXcZW]XZhVdVWbZbXWZ_[UW]ZVYZ
�X\WV[YZ�f�f�yZp[YbWUq\WV[YZ{]ebXZ�XUjV\XbZiU[jVcXcZd[UXZW]eYZ��ZceubZe_WXUZ���ZW]XZceWXZ[_Z�qsbWeYWVehZp[dihXWV[YZ[_ZW]XZ
�[U�Z[UZ���ZW]XZVYVWVehZceWXZ[_Z�qsbWeYWVehZp[dihXWV[YZVcXYWV_VXcZVYZW]XZeoUXXdXYWZsXWTXXYZW]XZ̀TYXUZeYcZp[YWUe\W[UyZ
T]V\]XjXUZVbZXeUhVXUyZb]ehhZsXZ\[diXYbeWXcZebẐccVWV[YehZ�XUjV\XbZW[ZW]XZX�WXYWZW]XẐU\]VWX\WZVY\qUbZeccVWV[YehZ\[bWZVYZ
iU[jVcVYoZW][bXZp[YbWUq\WV[YZ{]ebXZ�XUjV\Xbf

���lwl�Z~_ZW]XZbXUjV\XbZ\[jXUXcZsuZW]VbẐoUXXdXYWZ]ejXZY[WZsXXYZ\[dihXWXcZTVW]VYZZgTXYWuz�V�ZZ�ZZ��ZZ�Zd[YW]bZ[_ZW]XZceWXZ
[_ZW]VbẐoUXXdXYWyZW]U[qo]ZY[Z_eqhWZ[_ZW]XẐU\]VWX\WyZX�WXYbV[YZ[_ZW]XẐU\]VWX\WabZbXUjV\XbZsXu[YcZW]eWZWVdXZb]ehhZsXZ
\[diXYbeWXcZebẐccVWV[YehZ�XUjV\Xbf

���������������������������� �������
���lmZ¡YhXbbZ[W]XUTVbXZiU[jVcXcZ_[UZqYcXUZW]VbẐoUXXdXYWyZW]XZ̀TYXUyZTVW]ZebbVbWeY\XZ[_ZW]XẐU\]VWX\WZebZieUWZ[_ZW]XZ¢ebV\Z
�XUjV\XbyZb]ehhZiU[jVcXZVY_[UdeWV[YZVYZeZWVdXhuZdeYYXUZUXoeUcVYoZUXtqVUXdXYWbZ_[UZeYcZhVdVWeWV[YbZ[YZW]XZ{U[|X\WyZ
VY\hqcVYoZeZTUVWWXYZiU[oUedZT]V\]Zb]ehhZbXWZ_[UW]ZW]XZ̀TYXUabZ[s|X\WVjXbvZb\]XcqhXvZ\[YbWUeVYWbZeYcZ\UVWXUVeyZVY\hqcVYoZ
bie\XZUXtqVUXdXYWbZeYcZUXheWV[Yb]VibvZ_hX�VsVhVWuvZX�ieYcesVhVWuvZbiX\VehZXtqVidXYWvZbubWXdbvZeYcZbVWXZUXtqVUXdXYWbf

���lwZg]XZ̀TYXUZb]ehhZUXWeVYZeZp[YbWUq\WV[YZreYeoXUZW[ZiU[jVcXZbXUjV\XbyZcqWVXbyZeYcZUXbi[YbVsVhVWVXbZebZcXb\UVsXcZVYZW]XZ
eoUXXdXYWZbXhX\WXcZVYZ�X\WV[YZ�f�f�f

���l}Zg]XZ̀TYXUZb]ehhZXbWeshVb]ZW]XZ̀TYXUabZsqcoXWZ_[UZW]XZ{U[|X\WyZVY\hqcVYoZ���ZW]XZsqcoXWZ_[UZW]XZp[bWZ[_ZW]XZ�[U�ZebZ
cX_VYXcZVYZ�X\WV[YZ�f�vZ���ZW]XZ̀TYXUabZ[W]XUZ\[bWbvZeYcyZ���ZUXeb[YeshXZ\[YWVYoXY\VXbZUXheWXcZW[ZehhZ[_ZW]XbXZ\[bWbfZg]XZ
T̀YXUZb]ehhZqiceWXZW]XZ̀TYXUabZsqcoXWZ_[UZW]XZ{U[|X\WZebZYX\XbbeUuZW]U[qo][qWZW]XZcqUeWV[YZ[_ZW]XZ{U[|X\WZqYWVhZ_VYehZ
\[dihXWV[YfZ~_ZW]XZ̀TYXUZbVoYV_V\eYWhuZVY\UXebXbZ[UZcX\UXebXbZW]XZ̀TYXUabZsqcoXWZ_[UZW]XZp[bWZ[_ZW]XZ�[U�yZW]XZ̀TYXUZ
b]ehhZY[WV_uZW]XẐU\]VWX\WZeYcZp[YbWUq\WV[YZreYeoXUfZg]XZ̀TYXUZeYcZW]XẐU\]VWX\WyZVYZ\[YbqhWeWV[YZTVW]ZW]XZp[YbWUq\WV[YZ
reYeoXUyZb]ehhZW]XUXe_WXUZeoUXXZW[ZeZ\[UUXbi[YcVYoZ\]eYoXZVYZW]XZ{U[|X\WabZb\[iXZeYcZtqehVWuf

���l}lmZg]XZ̀TYXUZe\�Y[ThXcoXbZW]eWZe\\XhXUeWXcyZi]ebXcZ[UZ_ebWzWUe\�Zb\]XcqhVYoZiU[jVcXbZeZsXYX_VWyZsqWZehb[Z\eUUVXbZTVW]Z
VWZebb[\VeWXcZUVb�bfZ�q\]ZUVb�bZVY\hqcXZW]XZ̀TYXUZVY\qUUVYoZ\[bWbZ_[UZW]XẐU\]VWX\WZW[Z\[[UcVYeWXZeYcZUXcXbVoYZi[UWV[YbZ[_Z
W]XZ{U[|X\WZe__X\WXcZsuZiU[\qUVYoZ[UZVYbWehhVYoZXhXdXYWbZ[_ZW]XZ{U[|X\WZiUV[UZW[ZW]XZ\[dihXWV[YZ[_ZehhZUXhXjeYWZp[YbWUq\WV[YZ
x[\qdXYWbyZeYcZ\[bWbZ_[UZW]XZp[YbWUq\WV[YZreYeoXUZW[ZUXd[jXZeYcZUXihe\XZiUXjV[qbhuZVYbWehhXcZ�[U�fZ~_ZW]XZ̀TYXUZ
bXhX\WbZe\\XhXUeWXcyZi]ebXcZ[UZ_ebWzWUe\�Zb\]XcqhVYoyZW]XZ̀TYXUZeoUXXbZW[ZVY\hqcXZVYZW]XZsqcoXWZ_[UZW]XZ{U[|X\WZbq__V\VXYWZ
\[YWVYoXY\VXbZW[Z\[jXUZbq\]Z\[bWbf
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TUVWXYZ[\Y]̂ _\̀Ya[bccYde\_fdghYbỲ\ì\a\_fbfdj\Ybkf[l̀dm\eYflYbnfYl_Yf[\Y]̂ _\̀oaYp\[bcgŶdf[Ỳ\ai\nfYflYf[\Yq̀lr\nfsYZ[\Y
]̂ _\̀Ya[bccỲ\_e\̀Ye\ndadl_aYb_eYbiìlj\Yf[\Yt̀n[df\nfoaYakpudffbcaYd_YbYfdu\chYub__\̀Yd_Yl̀e\̀YflYbjldeYk_̀\bal_bpc\Y
e\cbhYd_Yf[\Yl̀e\̀chYb_eYa\vk\_fdbcYìlẁ\aaYlgYf[\Yt̀n[df\nfoaYa\̀jdn\as

TUVWVYZ[\Y]̂ _\̀xŶdf[Yf[\Ybaadafb_n\YlgYf[\Yt̀n[df\nfYbaYib̀fYlgYf[\YybadnYz\̀jdn\axYa[bccYgk̀_da[Yak̀j\haYflYe\aǹdp\Y
i[hadnbcYn[b̀bnf\̀dafdnaxYc\wbcYcdudfbfdl_aYb_eYkfdcdfhYclnbfdl_aYgl̀Yf[\Yadf\YlgYf[\Yq̀lr\nfxYb_eYbŶ d̀ff\_Yc\wbcYe\aǹdifdl_YlgY
f[\Yadf\sYZ[\Yak̀j\haYb_eYc\wbcYd_gl̀ubfdl_Ya[bccYd_ncke\xYbaYbiicdnbpc\xYẁbe\aYb_eYcd_\aYlgYaf̀\\faxYbcc\haxYibj\u\_faYb_eY
berld_d_wYìli\̀fhYb_eYaf̀knfk̀\a{Ye\adw_bf\eŶ\fcb_ea{Yberbn\_fYèbd_bw\{Ỳdw[fa|lg|̂bhxỲ\af̀dnfdl_axY\ba\u\_faxY
\_ǹlbn[u\_faxYml_d_wxYe\\eỲ\af̀dnfdl_axYplk_eb̀d\aYb_eYnl_flk̀aYlgYf[\Yadf\{Yclnbfdl_axYedu\_adl_axYb_eYlf[\̀Y_\n\aab̀hY
ebfbŶdf[Ỳ\ai\nfYflY\}dafd_wYpkdced_waxYlf[\̀Yduìlj\u\_faYb_eYf̀\\a{Yb_eYd_gl̀ubfdl_Ynl_n\̀_d_wYbjbdcbpc\YkfdcdfhY
a\̀jdn\aYb_eYcd_\axYplf[YikpcdnYb_eYìdjbf\xYbplj\Yb_eYp\cl̂Yẁbe\xYd_ncked_wYd_j\̀faYb_eYe\if[asYtccYf[\Yd_gl̀ubfdl_Yl_Y
f[\Yak̀j\hYa[bccYp\Ỳ\g\̀\_n\eYflYbYq̀lr\nfYp\_n[ub̀~s

TUVW�YZ[\Y]̂ _\̀xŶdf[Yf[\Ybaadafb_n\YlgYf[\Yt̀n[df\nfYbaYib̀fYlgYf[\YybadnYz\̀jdn\axYa[bccYgk̀_da[Ya\̀jdn\aYlgYw\lf\n[_dnbcY
\_wd_\\̀axŶ[dn[YubhYd_ncke\Yf\afYpl̀d_waxYf\afYidfaxYe\f\̀ud_bfdl_aYlgYaldcYp\b̀d_wYjbck\axYi\̀nlcbfdl_Yf\afaxY\jbckbfdl_aYlgY
[bmb̀elkaYubf\̀dbcaxYa\daudnY\jbckbfdl_xYẁlk_eYnl̀̀ladl_Yf\afaYb_eỲ\adafdjdfhYf\afaxYd_ncked_wY_\n\aab̀hYli\̀bfdl_aYgl̀Y
b_fdndibfd_wYakpaldcYnl_edfdl_axŶdf[Ŷ d̀ff\_Ỳ\il̀faYb_eYbiìlìdbf\Ỳ\nluu\_ebfdl_as

TUVW�YZ[\Y]̂ _\̀Ya[bccYìljde\Yf[\Yzkiic\u\_fbcYz\̀jdn\aYe\adw_bf\eYbaYf[\Y]̂ _\̀oaỲ\ail_adpdcdfhYd_Yz\nfdl_Y�s�s�s

TUVW�Y�gYf[\Y]̂ _\̀Yde\_fdgd\eYbYzkafbd_bpc\Y]pr\nfdj\Yd_Yt̀fdnc\Y�xYf[\Y]̂ _\̀Ya[bccYgkcgdccYdfaỲ\ail_adpdcdfd\aYbaỲ\vkd̀\eYd_Y
t�tY�lnku\_fY����������xYzkafbd_bpc\Yq̀lr\nfaY�}[dpdfxY�l_af̀knfdl_Y�b_bw\̀YbaY�l_af̀knfl̀Y�edfdl_xYbffbn[\eYflY
f[daYtẁ\\u\_fs

TUVW�YZ[\Y]̂ _\̀Ya[bccYnll̀ed_bf\Yf[\Ya\̀jdn\aYlgYdfaYl̂_Ynl_akcfb_faŶdf[Yf[la\Ya\̀jdn\aYìljde\eYphYf[\Yt̀n[df\nfsY�il_Y
f[\Yt̀n[df\nfoaỲ\vk\afxYf[\Y]̂ _\̀Ya[bccYgk̀_da[Ynlid\aYlgYf[\Yanli\YlgYa\̀jdn\aYd_Yf[\Ynl_f̀bnfaYp\f̂\\_Yf[\Y]̂ _\̀Yb_eYf[\Y
]̂ _\̀oaYnl_akcfb_fasYZ[\Y]̂ _\̀Ya[bccYgk̀_da[Yf[\Ya\̀jdn\aYlgYnl_akcfb_faYlf[\̀Yf[b_Yf[la\Ye\adw_bf\eYbaYf[\Ỳ\ail_adpdcdfhY
lgYf[\Yt̀n[df\nfYd_Yf[daYtẁ\\u\_fxYl̀Ybkf[l̀dm\Yf[\Yt̀n[df\nfYflYgk̀_da[Yf[\uYbaYb_Yteedfdl_bcYz\̀jdn\xŶ[\_Yf[\Yt̀n[df\nfY
\̀vk\afaYakn[Ya\̀jdn\aYb_eYe\ul_af̀bf\aYf[bfYf[\hYb̀\Ỳ\bal_bpchỲ\vkd̀\eYphYf[\Yanli\YlgYf[\Yq̀lr\nfsYZ[\Y]̂ _\̀Ya[bccY
\̀vkd̀\Yf[bfYdfaYnl_akcfb_faYb_eYnl_f̀bnfl̀aYubd_fbd_Yd_ak̀b_n\xYd_ncked_wYìlg\aadl_bcYcdbpdcdfhYd_ak̀b_n\xYbaYbiìlìdbf\YflY
f[\Ya\̀jdn\aYl̀Ŷl̀~Yìljde\es

TUVW��YZ[\Y]̂ _\̀Ya[bccYgk̀_da[Yf\afaxYd_ai\nfdl_aYb_eỲ\il̀faỲ\vkd̀\eYphYcb̂Yl̀Yf[\Y�l_f̀bnfY�lnku\_faxYakn[YbaY
af̀knfk̀bcxYu\n[b_dnbcxYb_eYn[\udnbcYf\afaxYf\afaYgl̀Ybd̀Yb_eŶbf\̀Yilcckfdl_xYb_eYf\afaYgl̀Y[bmb̀elkaYubf\̀dbcas

TUVW��YZ[\Y]̂ _\̀Ya[bccYgk̀_da[YbccYc\wbcxYd_ak̀b_n\Yb_eYbnnlk_fd_wYa\̀jdn\axYd_ncked_wYbkedfd_wYa\̀jdn\axYf[bfYubhYp\Y
\̀bal_bpchY_\n\aab̀hYbfYb_hYfdu\Ygl̀Yf[\Yq̀lr\nfYflYu\\fYf[\Y]̂ _\̀oaY_\\eaYb_eYd_f\̀\afas

TUVW��YZ[\Y]̂ _\̀Ya[bccYìljde\YìluifŶ d̀ff\_Y_lfdn\YflYf[\Yt̀n[df\nfYb_eY�l_af̀knfdl_Y�b_bw\̀YdgYf[\Y]̂ _\̀Yp\nlu\aY
b̂b̀\YlgYb_hYgbkcfYl̀Ye\g\nfYd_Yf[\Yq̀lr\nfxYd_ncked_wY\̀̀l̀axYludaadl_aYl̀Yd_nl_adaf\_nd\aYd_Yf[\Yt̀n[df\nfoaY�_af̀ku\_faYlgY
z\̀jdn\s

TUVW��YZ[\Y]̂ _\̀Ya[bccYd_ncke\Yf[\Yt̀n[df\nfYd_YbccYnluuk_dnbfdl_aŶdf[Yf[\Y�l_af̀knfdl_Y�b_bw\̀Yf[bfỲ\cbf\YflYl̀Ybgg\nfY
f[\Yt̀n[df\nfoaYa\̀jdn\aYl̀Yìlg\aadl_bcỲ\ail_adpdcdfd\asYZ[\Y]̂ _\̀Ya[bccYìluifchY_lfdghYf[\Yt̀n[df\nfYlgYf[\Yakpafb_n\YlgY
b_hYed̀\nfYnluuk_dnbfdl_aYp\f̂\\_Yf[\Y]̂ _\̀Yb_eYf[\Y�l_af̀knfdl_Y�b_bw\̀Ylf[\̀̂ da\Ỳ\cbfd_wYflYf[\Yq̀lr\nfsY
�luuk_dnbfdl_aYphYb_eŶdf[Yf[\Yt̀n[df\nfoaYnl_akcfb_faYa[bccYp\Yf[̀lkw[Yf[\Yt̀n[df\nfs

TUVW�XYZ[\Y]̂ _\̀xŶdf[Yf[\Ybaadafb_n\YlgYf[\Yt̀n[df\nfYbaYib̀fYlgYf[\YybadnYz\̀jdn\axYa[bccYnll̀ed_bf\Yf[\Yt̀n[df\nfoaYekfd\aY
b_eỲ\ail_adpdcdfd\aYa\fYgl̀f[Yd_Yf[\Ytẁ\\u\_fYp\f̂\\_Yf[\Y]̂ _\̀Yb_eYf[\Y�l_af̀knfdl_Y�b_bw\̀Ŷdf[Yf[\Yt̀n[df\nfoaY
a\̀jdn\aYa\fYgl̀f[Yd_Yf[daYtẁ\\u\_fsYZ[\Y]̂ _\̀Ya[bccYìljde\Yf[\Yt̀n[df\nfYbYnlihYlgYf[\Y\}\nkf\eYbẁ\\u\_fYp\f̂\\_Yf[\Y
]̂ _\̀Yb_eY�l_af̀knfdl_Y�b_bw\̀xYd_ncked_wYf[\Y�\_\̀bcY�l_edfdl_aYlgYf[\Y�l_f̀bnfYgl̀Y�l_af̀knfdl_s

TUVW�VYZ[\Y]̂ _\̀Ya[bccYìljde\Yf[\Yt̀n[df\nfYbnn\aaYflYf[\Yq̀lr\nfYadf\Yìdl̀YflYnluu\_n\u\_fYlgYf[\Y�l̀~Yb_eYa[bccY
lpcdwbf\Yf[\Y�l_af̀knfdl_Y�b_bw\̀YflYìljde\Yf[\Yt̀n[df\nfYbnn\aaYflYf[\Y�l̀~Ŷ[\̀\j\̀YdfYdaYd_Yì\ib̀bfdl_Yl̀Yìlẁ\aas
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TUVWXYZ[\]̂\_Z̀aZbcdeZcf]ghZhgig\j]ZkfZcZlh\]]g_Zhgmnge]ZfhkoZ]̂gZphî\]gi]qZ]̂gZrl_ghZêcssZfnh_\êZ]̂gZhgmnge]gbZ
\_fkhoc]\k_ZceZ_gigeechdZc_bZhgsgtc_]ZfkhZ]̂gZphî\]gi]Z]kZgtcsnc]gqZu\tgZ_k]\igZkfqZkhZg_fkhigZs\g_Zh\û]ev
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TUYWXZ�khZjnhjkegeZkfZ]̂\eZpuhggog_]qZ]̂gZ�ke]ZkfZ]̂gZ[kh�ZêcssZ�gZ]̂gZ]k]csZike]Z]kZ]̂gZrl_ghZ]kZik_e]hni]ZcssZgsgog_]eZkfZ
]̂gZ�hk�gi]Zbge\u_gbZkhZejgi\f\gbZ�dZ]̂gZphî\]gi]Zc_bZêcssZ\_isnbgZ]̂gZ�k_e]hni]\k_Z�c_cugh�eZug_ghcsZik_b\]\k_eZike]eqZ
ktgĥgcbqZc_bZjhkf\]vZ�̂gZ�ke]ZkfZ]̂gZ[kh�ZcsekZ\_isnbgeZ]̂gZhgcek_c�sgZtcsngZkfZsc�khqZoc]gh\cseqZc_bZgmn\jog_]qZbk_c]gbZ
]kqZkhZk]̂ghl\egZfnh_\êgbZ�dqZ]̂gZrl_ghvZ�̂gZ�ke]ZkfZ]̂gZ[kh�ZbkgeZ_k]Z\_isnbgZ]̂gZikojg_ec]\k_ZkfZ]̂gZphî\]gi]�Z]̂gZ
ikojg_ec]\k_ZkfZ]̂gZ�k_e]hni]\k_Z�c_cughZfkhZ�hgik_e]hni]\k_Z�̂cegZeght\ige�Z]̂gZike]eZkfZ]̂gZsc_bqZh\û]e�kf�lcdqZ
f\_c_i\_uqZkhZik_]\_ug_i\geZfkhZîc_ugeZ\_Z]̂gZ[kh��ZkhZk]̂ghZike]eZ]̂c]ZchgZ]̂gZhgejk_e\�\s\]dZkfZ]̂gZrl_ghv

TUYW�Z�̂gZrl_gh�eZ�nbug]ZfkhZ]̂gZ�ke]ZkfZ]̂gZ[kh�Z\eZjhkt\bgbZ\_Z]̂gZ�_\]\csZ�_fkhoc]\k_qZc_bZêcssZ�gZcb�ne]gbZ]̂hknûkn]Z
]̂gZ�hk�gi]ZceZhgmn\hgbZn_bghZ�gi]\k_eZav�Zc_bZ�v�vZ�tcsnc]\k_eZkfZ]̂gZrl_gh�eZ�nbug]ZfkhZ]̂gZ�ke]ZkfZ]̂gZ[kh�Zhgjhgeg_]Z
]̂gZphî\]gi]�eZ�nbuog_]ZceZcZbge\u_Zjhkfgee\k_csv

TUYW�Z�̂gZrl_ghZêcssZhgmn\hgZ]̂gZ�k_e]hni]\k_Z�c_cughZ]kZ\_isnbgZcjjhkjh\c]gZik_]\_ug_i\geZfkhZbge\u_qZ�\bb\_uZkhZ
_guk]\c]\_uqZjh\igZgeicsc]\k_qZc_bZoch�g]Zik_b\]\k_eZ\_Zge]\oc]geZkfZ]̂gZ�ke]ZkfZ]̂gZ[kh�vZ�̂gZphî\]gi]ZêcssZ�gZg_]\]sgbZ]kZ
hgsdZk_Z]̂gZciinhcidZc_bZikojsg]g_geeZkfZge]\oc]geZkfZ]̂gZ�ke]ZkfZ]̂gZ[kh�Z]̂gZ�k_e]hni]\k_Z�c_cughZjhgjchgeZceZ]̂gZ
phî\]gi]ZjhkuhgeegeZl\]̂Z\]eZ�ce\iZ�ght\igevZ�̂gZphî\]gi]ZêcssZjhgjchgqZceZc_Zpbb\]\k_csZ�ght\igqZhgt\e\k_eZ]kZ]̂gZ
�hcl\_ueqZ�jgi\f\ic]\k_eZkhZk]̂ghZbkinog_]eZhgmn\hgbZbngZ]kZ]̂gZ�k_e]hni]\k_Z�c_cugh�eZ\_ciinhci\geZkhZ\_ikojsg]g_geeZ
\_Zjhgjch\_uZike]Zge]\oc]geqZkhZbngZ]kZoch�g]Zik_b\]\k_eZ]̂gZphî\]gi]ZiknsbZ_k]Zhgcek_c�sdZc_]\i\jc]gvZ�̂gZphî\]gi]ZocdZ
hgt\glZ]̂gZ�k_e]hni]\k_Z�c_cugh�eZge]\oc]geZeksgsdZfkhZ]̂gZphî\]gi]�eZun\bc_igZ\_Zikojsg]\k_ZkfZ\]eZeght\igeqẐklgtghqZ
]̂gZphî\]gi]ZêcssZhgjkh]Z]kZ]̂gZrl_ghZc_dZoc]gh\csZ\_ciinhci\geZc_bZ\_ik_e\e]g_i\geZ_k]gbZbnh\_uZc_dZenîZhgt\glv

TUYW�WXZ�fZ]̂gZphî\]gi]Z\eZjhkt\b\_uZike]Zge]\oc]\_uZeght\igeZceZcZ�njjsgog_]csZ�ght\igqZc_bZcZb\eihgjc_idZg�\e]eZ�g]lgg_Z
]̂gZ�k_e]hni]\k_Z�c_cugh�eZike]Zge]\oc]geZc_bZ]̂gZphî\]gi]�eZike]Zge]\oc]geqZ]̂gZphî\]gi]Zc_bZ]̂gZ�k_e]hni]\k_Z�c_cughZ
êcssZlkh�Z]kug]̂ghZ]kZhgik_i\sgZ]̂gZike]Zge]\oc]gev

TUYW�U�fqZjh\khZ]kZ]̂gZik_isne\k_ZkfZ]̂gZ�ge\u_Z�gtgskjog_]Z�̂cegqZ]̂gZ�k_e]hni]\k_Z�c_cugh�eZge]\oc]gZkfZ]̂gZ�ke]ZkfZ]̂gZ
[kh�Zg�iggbeZ]̂gZrl_gh�eZ�nbug]ZfkhZ]̂gZ�ke]ZkfZ]̂gZ[kh�qZ]̂gZphî\]gi]qZ\_Zik_ens]c]\k_Zl\]̂Z]̂gZ�k_e]hni]\k_Z�c_cughqZ
êcssZoc�gZcjjhkjh\c]gZhgikoog_bc]\k_eZ]kZ]̂gZrl_ghZ]kZcb�ne]Z]̂gZ�hk�gi]�eZe\�gqZmncs\]dZkhZ�nbug]ZfkhZ]̂gZ�ke]ZkfZ]̂gZ
[kh�qZc_bZ]̂gZrl_ghZêcssZikkjghc]gZl\]̂Z]̂gZphî\]gi]Z\_Zoc�\_uZenîZcb�ne]og_]ev

TUYWVZ�fZ]̂gZ�k_e]hni]\k_Z�c_cugh�eZge]\oc]gZkfZ]̂gZ�ke]ZkfZ]̂gZ[kh�Zc]Z]̂gZik_isne\k_ZkfZ]̂gZ�ge\u_Z�gtgskjog_]Z�̂cegZ
g�iggbeZ]̂gZrl_gh�eZ�nbug]ZfkhZ]̂gZ�ke]ZkfZ]̂gZ[kh�qZ]̂gZrl_ghZêcss

WX u\tgZlh\]]g_ZcjjhktcsZkfZc_Z\_ihgcegZ\_Z]̂gZ�nbug]ZfkhZ]̂gZ�ke]ZkfZ]̂gZ[kh��
W� ]gho\_c]gZ\_Zciikhbc_igZl\]̂Z�gi]\k_Z�va�
W� \_Zik_ens]c]\k_Zl\]̂Z]̂gZphî\]gi]Zc_bZ�k_e]hni]\k_Z�c_cughqZhgt\egZ]̂gZ�hk�gi]ZjhkuhcoqZeikjgqZkhZmncs\]dZ

ceZhgmn\hgbZ]kZhgbnigZ]̂gZ�ke]ZkfZ]̂gZ[kh��Zkh
W� \ojsgog_]Zc_dZk]̂ghZon]ncssdZciigj]c�sgZcs]gh_c]\tgv

TUYWYZ�fZ]̂gZrl_ghZîkkegeZ]kZjhkiggbZn_bghZ�gi]\k_Z�vav�qZ]̂gZphî\]gi]qZl\]̂kn]Zcbb\]\k_csZikojg_ec]\k_qZêcssZ
\_ikhjkhc]gZ]̂gZhgt\e\k_eZ\_Z]̂gZ�k_e]hni]\k_Z�kinog_]eZ�̂cegZceZ_gigeechdZ]kZikojsdZl\]̂Z]̂gZrl_gh�eZ�nbug]ZfkhZ]̂gZ
�ke]ZkfZ]̂gZ[kh�Zc]Z]̂gZik_isne\k_ZkfZ]̂gZ�ge\u_Z�gtgskjog_]Z�̂cegZ�ght\igeqZkhZ]̂gZ�nbug]ZceZcb�ne]gbZn_bghZ�gi]\k_Z
�vav̀vZ�̂gZphî\]gi]�eZhgt\e\k_eZ\_Z]̂gZ�k_e]hni]\k_Z�kinog_]eZ�̂cegZêcssZ�gZ]̂gZs\o\]ZkfZ]̂gZphî\]gi]�eZhgejk_e\�\s\]dZ
n_bghZ]̂\eZph]\isgZ�v

TUYW�Zpf]ghZ\_ikhjkhc]\k_ZkfZokb\f\ic]\k_eZn_bghZ�gi]\k_Z�v�qZ]̂gZphî\]gi]ZêcssqZceZc_Zpbb\]\k_csZ�ght\igqZoc�gZc_dZ
hgmn\hgbZhgt\e\k_eZ]kZ]̂gZ�hcl\_ueqZ�jgi\f\ic]\k_eZkhZk]̂ghZbkinog_]eZ_gigee\]c]gbZ�dZ]̂gZ�k_e]hni]\k_Z�c_cugh�eZ
en�egmng_]Zike]Zge]\oc]geqZ]̂gZ�nchc_]ggbZ�c�\onoZ�h\igZjhkjkecsqZkhZ�k_]hksZ�e]\oc]gZ]̂c]Zg�iggbZ]̂gZrl_gh�eZ�nbug]Z
fkhZ]̂gZ�ke]ZkfZ]̂gZ[kh�qZg�igj]Zl̂g_Z]̂gZg�igeeZ\eZbngZ]kZîc_ugeZ\_\]\c]gbZ�dZ]̂gZphî\]gi]Z\_ZeikjgqZ�ce\iZede]goeqZkhZ]̂gZ
�\_beZc_bZmncs\]dZkfZoc]gh\cseqZf\_\êgeZkhZgmn\jog_]v
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TUVWXYZ[\Y]̂_[̀a\_aYbcdYa[\Y]̂_[̀a\_aefY_gcfhiabcafYj_gii\_àk\ilmYa[\Yn]ha[ĝfnomY[\̂\plYbha[ĝ̀q\Ya[\Yrgcfâh_àgcY
sbcbt\̂mYuhp_gcâb_aĝfmYk\cdĝfYbcdYfhvvì\̂fYagYhf\YbcdŶ\v̂gdh_\Ya[\̀̂Ŷ\fv\_àk\Ywcfâhx\cafYgyYu\̂k̀_\Yfgi\ilYbcdY
\z_ihf̀k\ilYyĝYhf\ỲcY_gxvi\àgcYgyYa[\Y{̂g|\_a}YwyYa[\Y~�c\̂YbcdY]̂_[̀a\_aỲca\cdYagYâbcfx̀aYwcfâhx\cafYgyYu\̂k̀_\YĝY
bclYga[\̂ỲcyĝxbàgcYĝYdg_hx\cabàgcỲcYd̀t̀abiYyĝxmYa[\lYf[biiY\cd\bkĝYagY\fabpìf[Yc\_\ffb̂lYv̂gag_gifYtgk\̂c̀ctY
fh_[Yâbcfx̀ff̀gcf}Y

TUVW�YwcYbdd̀àgcYagYa[\Yìx̀a\dYì_\cf\Yt̂bca\dYbpgk\mYa[\Y]ha[ĝfYt̂bcaYbYp̂gbd\̂Ỳ̂̂\kg_bpi\mYv\̂v\ahbimŶglbial�ŷ\\Ŷ̀t[aY
bcdYì_\cf\YagYa[\Y~�c\̂mỲc_ihd̀ctỲafY_gcâb_aĝfmYbt\cafmYì_\cf\\fmY_gcfhiabcafmYb̂_[̀a\_afYbcdYa\cbcafmYagYhf\mY
c̀_ĝvĝba\mY_gvlmŶ\v̂gdh_\mYd̀fviblmYd̀fầpha\mY_[bct\mYxgd̀ylmYbia\̂YĝYv̂\vb̂\Yga[\̂Yd\̂̀kbàk\Y�ĝ�fYhcd\̂Ya[\Y
_gvl̂̀t[afmYbcdYbclY_gxxgcYib�mYfabahaĝlYbcdYga[\̂Ŷ\f\̂k\dŶ̀t[afỲcYbclYv̂gv̂̀\ab̂lỲcyĝxbàgcŶ\ibàctYagYa[\Yfhp|\_aY
xbaa\̂YgyYa[\̀̂Ywcfâhx\cafYgyYu\̂k̀_\ỲcY_gcc\_àgcY�̀a[Yyhaĥ\Ŷ\vb̀̂fmYxb̀ca\cbc_\mỲxv̂gk\x\cafmYbia\̂bàgcfmY
\zvbcf̀gcfmYbdd̀àgcfmYxgd̀ỳ_bàgcfmYĝYhvdba\fYagYa[\Y{̂g|\_amYĝŶ\vĝafYagYtgk\̂cx\cabiYĝYcgc�tgk\̂cx\cabiY
bha[ĝ̀à\fY�̀a[Y|ĥ̀fd̀_àgcYgk\̂Ya[\Y~�c\̂YbcdY{̂g|\_a}YY

TUVW�YZ[\Y]ha[ĝYf[biiYp\Yv\̂x̀aa\dYagŶ\ab̀cY_gv̀\fmỲc_ihd̀ctŶ\v̂gdh_̀pi\Y_gv̀\fmYgyYa[\Ydg_hx\cafYyĝỲcyĝxbàgcYbcdY
\̂y\̂\c_\}YY

TUVW�WXYwcYa[\Y\k\caYa[\Y~�c\̂Yhf\fYa[\Ywcfâhx\cafYgyYu\̂k̀_\Y�̀a[ghaŶ\ab̀c̀ctYa[\Y]ha[ĝYgyYa[\Ywcfâhx\cafYgyYu\̂k̀_\mY
a[\Y~�c\̂Ŷ\i\bf\fYa[\Y]̂_[̀a\_aYbcdY]̂_[̀a\_aefY_gcfhiabcajfoYŷgxYbiiY_ib̀xfYbcdY_bhf\fYgyYb_àgcYb̂̀f̀ctYŷgxYfh_[Yhf\f}Y
Z[\Ya\̂xfYgyYa[̀fYu\_àgcY�}�}�Yf[biiYcgaYbvvilỲyYa[\Y~�c\̂Ŷ̀t[ayhiilYa\̂x̀cba\fYa[̀fY]t̂\\x\caYyĝY_bhf\Yhcd\̂Yu\_àgcY
�}�}

TUVW�Y�b_[Y]ha[ĝYf[biiYgpab̀cYì_\cf\fYŷgxỲafY_gcfhiabcafYfhyỳ_̀\caYagYt̂bcaYa[\Yì_\cf\fYf\aYyĝa[Ybpgk\ỲcYa[̀fY]̂à_i\Y�}YY

TUVW�YwyYa[\Yvb̂à\fỲca\cdYagYâbcfx̀aYwcfâhx\cafYgyYu\̂k̀_\YĝYbclYga[\̂ỲcyĝxbàgcYĝYdg_hx\cabàgcỲcYd̀t̀abiYyĝxmY
a[\lYf[biiY\cd\bkĝYagY\fabpìf[Yc\_\ffb̂lYv̂gag_gifYtgk\̂c̀ctYfh_[Yâbcfx̀ff̀gcf}

TUVW�Y�z_\vaYbfYga[\̂�̀f\Yfaba\dỲcY]̂à_i\Y�mYa[\Yv̂gk̀f̀gcfYgyYa[̀fY]̂à_i\Y�Yf[biiYfĥk̀k\Ya[\Ya\̂x̀cbàgcYgyYa[̀fY
]t̂\\x\ca}
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TU�WXWXYZ[\Y~�c\̂YbcdY]̂_[̀a\_aYf[biiY_gxx\c_\YbiiY_ib̀xfYbcdY_bhf\fYgyYb_àgcYbtb̀cfaYa[\Yga[\̂YbcdYb̂̀f̀ctYghaYgyYĝY
\̂iba\dYagYa[̀fY]t̂\\x\camY�[\a[\̂ỲcY_gcâb_amYaĝamYĝYga[\̂�̀f\mỲcYb__ĝdbc_\Y�̀a[Ya[\Ŷ\¡h̀̂\x\cafYgyYa[\Yp̀cd̀ctY
d̀fvha\Ŷ\fgihàgcYx\a[gdYf\i\_a\dỲcYa[̀fY]t̂\\x\caYbcdY�̀a[̀cYa[\Yv\̂̀gdYfv\_̀ỳ\dYplYbvvì_bpi\Yib�mYphaỲcYbclY_bf\Y
cgaYxĝ\Ya[bcY�¢Yl\b̂fYbya\̂Ya[\Ydba\YgyYuhpfabcàbiYrgxvi\àgcYgyYa[\Y£ĝ�}YZ[\Y~�c\̂YbcdY]̂_[̀a\_aY�b̀k\YbiiY_ib̀xfY
bcdY_bhf\fYgyYb_àgcYcgaY_gxx\c_\dỲcYb__ĝdbc_\Y�̀a[Ya[̀fYu\_àgcY¤}�}�}

TU�WXW�YZgYa[\Y\za\caYdbxbt\fYb̂\Y_gk\̂\dYplYv̂gv\̂alỲcfĥbc_\mYa[\Y~�c\̂YbcdY]̂_[̀a\_aY�b̀k\YbiiŶ̀t[afYbtb̀cfaY\b_[Y
ga[\̂mY\z_\vaYfh_[Ŷ̀t[afYbfYa[\lYxblY[bk\YagYa[\Yv̂g_\\dfYgyYfh_[Ỳcfĥbc_\YbfYf\aYyĝa[ỲcY]w]Y¥g_hx\caY]¦¢�§¦¢��mY
\̈c\̂biYrgcd̀àgcfYgyYa[\Yrgcâb_aYyĝYrgcfâh_àgc
TU�WXW�YZ[\Y]̂_[̀a\_aYf[biiỲcd\xc̀ylYbcdY[gidYa[\Y~�c\̂YbcdYa[\Y~�c\̂efYgyỳ_\̂fmY\xvigl\\fYbcdY\i\_a\dYgyỳ_̀bifY
[b̂xi\ffYŷgxYbcdYbtb̀cfaYdbxbt\fmYigff\fYbcdY|hdtx\cafYb̂̀f̀ctYŷgxY_ib̀xfYplYa[̀̂dYvb̂à\fmỲc_ihd̀ctŶ\bfgcbpi\Y
baaĝc\lfeYy\\fYbcdY\zv\cf\fŶ\_gk\̂bpi\Yhcd\̂Ybvvì_bpi\Yib�mYphaYgcilYagYa[\Y\za\caYa[\lYb̂\Y_bhf\dYplYa[\Yc\tìt\caYb_afY
ĝYgx̀ff̀gcfYgyYa[\Y]̂_[̀a\_amỲafY\xvigl\\fYbcdỲafY_gcfhiabcafỲcYa[\Yv\̂yĝxbc_\YgyYv̂gy\ff̀gcbiYf\̂k̀_\fYhcd\̂Ya[̀fY
]t̂\\x\ca}YZ[\Y]̂_[̀a\_aefYgpìtbàgcYagỲcd\xc̀ylYbcdY[gidYa[\Y~�c\̂YbcdYa[\Y~�c\̂efYgyỳ_\̂fYbcdY\xvigl\\fY
[b̂xi\ffYdg\fYcgaỲc_ihd\YbYdhalYagYd\y\cd}Y
TU�WXW�YZ[\Y]̂_[̀a\_aYbcdY~�c\̂Y�b̀k\Y_gcf\¡h\càbiYdbxbt\fYyĝY_ib̀xfmYd̀fvha\fmYĝYga[\̂Yxbaa\̂fỲcY¡h\fàgcYb̂̀f̀ctY
ghaYgyYĝŶ\ibàctYagYa[̀fY]t̂\\x\ca}YZ[̀fYxhahbiY�b̀k\̂ỲfYbvvì_bpi\mY�̀a[ghaYìx̀abàgcmYagYbiiY_gcf\¡h\càbiYdbxbt\fY
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TU�W�U������·U�̧���¹�������U�������·U�������U���̧����̧�
©ª«¬«¬«®̄±²³́³µ³²¶
TU�W�WXU��º�����̧�
]Yrib̀xỲfYbYd\xbcdYĝYbff\̂àgcYplYgc\YgyYa[\Yvb̂à\fYf\\�̀ctmYbfYbYxbaa\̂YgyŶ̀t[amYbd|hfax\caYĝỲca\̂v̂\abàgcYgyYa[̀fY
]t̂\\x\caefYa\̂xfmYvblx\caYgyYxgc\lmY\za\cf̀gcYgyYàx\YĝYga[\̂Ŷ\ì\yY�̀a[Ŷ\fv\_aYagYa[\Ya\̂xfYgyYa[\Y]t̂\\x\ca}YZ[\Y
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]ĉaZbWc[�TWUT̀ ĵ_\�Tb�WScTẀ̂_b\S\̂_Wj\�\_jWU\]TWŜWScTWYZ[\V�Wgc\̀cT�TUW\]WZ[STUlW�̂Sg\Sc]S[_b\_jWScTWk̂UTĵ\_j�WScTW
d[US\T]WV[mW[jUTTW\_WgU\S\_jWŜWT�ST_bWScTWS\VTŴkW_̂S\̀\_jW[WYZ[\VlWncTW_̂S\̀TW]c[ZZWdÛ�\bTW]akk\̀\T_SWbTS[\ZWŜWT_[fZTWScTW
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dÛ̀ TTb\_j]l
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YidTv̀ îXYd̂YTb[mTYd̀bX][YdTYiXfTvZ̀ddbd]YT�mTZXuX]ZT]\YTwdffTYi[]Tfdud]Tg[mf�T�̀XYYd]T]\YX̂dy
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op�r�TtidTh�]d̀Tb[mTYd̀bX][YdTYiXfTvZ̀ddbd]YT_c\]T]\YTwdffTYi[]Tfdud]Tg[mf�T�̀XYYd]T]\YX̂dTY\TYidTv̀ îXYd̂YTa\̀TYidT
h�]d̀�fT̂\]ud]Xd]̂dT[]gT�XYi\_YT̂[_fd�TX]̂w_gX]ZT�_YT]\YTwXbXYdgTY\T[T]\]�[cc̀\c̀X[YX\]T\aT]d̂dff[̀mTa_]gfT�mTYidT
�\_]YmT�\[̀g�TYidTlY[YdT\aT�Xf̂\]fX]�T\̀T\Yid̀TZ\ud̀]bd]YTd]YXYmy

op�r�T�aTYidTh�]d̀TYd̀bX][YdfTYiXfTvZ̀ddbd]YTa\̀TXYfT̂\]ud]Xd]̂dTc_̀f_[]YTY\Tld̂YX\]T�y��T\̀TYidTv̀ îXYd̂YTYd̀bX][YdfTYiXfT
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c_̀f_[]YTY\Tld̂YX\]T�y��T\̀TYidTv̀ îXYd̂YTYd̀bX][YdfTYiXfTvZ̀ddbd]YTc_̀f_[]YTY\Tld̂YX\]T�y��TYidTh�]d̀Tfi[wwTc[mTY\TYidT
v̀ îXYd̂YTYidTa\ww\�X]ZTaddfj
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nZbmnW�̂dgZ̀̀Wà̀eZpW��WmWgdêcWd̂WbdlẐ]iZ]cmnWZ]cac��Wd̂WcdWcYZWZ�cZ]cẀegYWa]jd̂imcad]WàŴZm̀d]m�n�W]ZgZ̀̀ m̂�Wjd̂WcYZW
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jhr[]c\rcỲiYfeaaeoi�
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YZi_Z[f[SSYb]_X\_YfaT[j[_Xa[_lVSXYTZYgTWTX]_y[bXTcTfYXT\Ẑ_̀a[_ebfaTX[fXxS_hY]U[ZXS_X\_Xa[_y[bXTc]TZt_eVXa\bTX]_SaYWW_g[_
fb[iTX[i_X\_Xa[_vwZ[bxS_Yff\VZX_YX_Xa[_XTU[_Xa[_[}h[ZS[_TS_TZfVbb[î
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County Forestry Ordinance 

COUNTY FORESTRY ORDINANCE 
FOR 

SAWYER COUNTY, WISCONSIN 

This Sawyer County (“Sawyer County” or the “County”) Forestry Ordinance (“Ordinance”) 
prescribes the rules and regulations for the administration of Sawyer County’s powers 
and duties as provided in Chapters 26, 28, and 59 of the Wisconsin Statutes, under which 
the Sawyer County Board of Supervisors (“County Board”) is granted specific powers 
relative to the establishment, protection, development and management of Sawyer 
County Forests, as permitted by the Wisconsin Statutes, including, but not limited to, the 
provisions set forth in Wis. Stat. § 28.11 (the “County Forestry Law”), to provide sustained 
yield of forest products for commercial use and the associated benefits of soil and water 
conservation, scenic and recreational values, and fish and game resources. 

The County Board does ordain as follows: 

Section I 

The Sawyer County Forestry Ordinance of November 15, 1934, and any amendments 
thereto (the “Ordinance”) is hereby repealed and re-created as set forth in this Ordinance. 

Section II 
 

Definitions 

“Committee” means the County Forestry Department Land, Water, and Forest Resources 
Committee, a standing committee of the Sawyer County Board as having charge of the 
County Forest Land. 

“Comprehensive Forestry Plan” means the Comprehensive Sawyer County Forest Land 
Use Plan (15 Year) in accordance with Wis. Stat. § 28.11(5)(a). 

“County” means Sawyer County, Wisconsin. 

“County Board” means the Sawyer County Board of Supervisors. 

“County Forester” means the Sawyer County Forestry Department Director. 

“County Forest Land” means the Sawyer County Forest. 

“County Forestry Law” means the provisions set forth in Wis. Stat. § 28.11. 

“DNR” means the Wisconsin Department of Natural Resources. 

“Ordinance” means the Sawyer County Forestry Ordinance. 

“Sawyer County” means Sawyer County, Wisconsin. 
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Section III 
 

Designation of County Forests 

Determination is hereby made that for the purpose of proper and complete identification, 
all County-owned forest lands now held and entered under the Wisconsin County Forest 
Law by Sawyer County, or hereafter acquired for forestry purposes and located within the 
areas described, and as indicated on the official map appended to the Comprehensive 
Land Use (15 Year) Plan and on file in the office of the Sawyer County Forestry 
Department Director, are established and designated as the Sawyer County Forest 
(“County Forest Land”). 

Section IV 
 

Committee Appointment 

Pursuant to Wis. Stat. § 28.11(3)(a), the County Board hereby designates the County 
Forestry Department to the Land, Water, and Forest Resources Committee (the 
“Committee”), a standing committee of the County Board as having charge of the County 
Forest Land.  

Section V 
 

Powers and Duties of the Committee 

The Committee is hereby empowered with the following rights, obligations and duties: 

A. Acquire lands for County Forest Land by purchase, tax deed, gift or bequest, or by 
exchange of County-owned lands outside such areas for the purpose of blocking 
the forest for better administration. 

B. Make application for entry under the County Forest Law as lands are acquired 
within the County Forest Land or lands that will be acquired by the County and 
added to the County Forest Land. 

C. Be the committee of jurisdiction for the County Forestry Department.  The County 
Forestry Department Director, referred to herein as the “County Forester,” shall be 
appointed by the County Administrator and confirmed by the County Board, 
pursuant to Wis. Stat. § 59.18(2)(b).  The Committee and the County Forester are 
empowered to employ such other personnel as may be necessary to direct, 
perform, and enforce the administrative and management functions of this 
Ordinance. 

D. Establish and maintain in appropriate centers a forest headquarters for office 
space and/or housing for machinery, tools, equipment, and supplies needed in 
conducting forest operations. 
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E. Purchase, acquire, sell, trade or dispose of instruments, tools, equipment and 
supplies required for the operation of the forest.  All purchases done in accordance 
to the Sawyer County Purchasing Policy. 

F. In accordance with Wis. Stat. § 28.11(5)(a), develop a Comprehensive County 
Forest Land Use Plan (15 Year) (the “Comprehensive Forestry Plan”) and keep 
the Comprehensive Forestry Plan up-to-date as required by the Wisconsin 
Statutes. 

G. Prepare budgets for the Comprehensive Forestry Plan  in accordance with Wis. 
Stat. § 28.11(5)(b), capital and direct expenditures of forestry funds advanced by 
the Wisconsin Department of Natural Resources (“DNR”), and for other revenues 
accruing to the County under this Ordinance for submission to the County Board. 

H. Prepare and submit an annual work plan and budget based upon the 
Comprehensive Forestry Plan, with the assistance of the County Forester and the 
DNR.  The work plan shall include a schedule of compartments to be harvested 
and a listing by location of management projects for the forthcoming year. 

I. Take whatever steps it deems reasonably necessary for the protection of County 
Forest Land, whether from fire, insects, disease, trespass, or from damage by 
animals and from other causes. 

J. Locate survey lines and appropriately monument corners of County Forest Land. 

K. Construct, improve and maintain a system of forest roads, trails and firebreaks, 
and purchase or secure easements for access-ways required to cross privately 
owned lands. 

L. Gate or block roads or trails with gates, rails, posts, earthen embankments or other 
material when in the judgment of the Committee, public travel on such roads or 
trails will result in damage or destruction of the road or trail. 

M. Engage in forest improvement programs, including reforestation, release cuttings, 
thinnings, pruning and weeding by any method, including spraying or dusting of 
chemicals by airplane and other methods, and to dispose of all salvaged materials. 

N. Sell timber stumpage in accordance with the County Forest Management Plan. 

O. Establish, construct and maintain wherever desirable within the forest, picnic 
grounds, waysides, campsites, public access roads, boat landings, scenic areas, 
and nature trails, and to designate, mark and preserve places of natural or historic 
interest and significance. 

P. Cooperate with the DNR on matters relating to forest, game and fish management 
within the County Forest. 

Page 62 of 72



4 
 

4 
 

Q. Enter into agreements with Forest Experiment Stations, the University of 
Wisconsin System, or other universities with the endorsement of or directly with 
the DNR for the use of tracts of County Forest Land, labor, materials and 
equipment for conducting forest research. 

R. Do special forest or recreation development work on other public lands not 
included in the County Forest Land, including such lands as school forests, 
community forests, county parks, watersheds, reduction of hazards, public 
highways and similar projects. 

S. Grant permits to prospect for ore, minerals, gas and oil, and for solid waste 
disposal sites upon County Forest Land under the jurisdiction of this Committee, 
subject to approval by the County Board and in accordance with Wis. Stat. 
§ 28.11(3)(j). 

T. Prepare and present an annual accomplishment report of its activities and an 
annual work plan and budget for the following year to the County Board. 

U. Establish regulations pertaining to the posting of signs on County Forest Land. 

V. Issue easements for private access roads across County Forest Land with 
adequate safeguards to protect the County interest.  All such easements shall be 
approved by the County Board as required in Wis. Stat. § 59.52(6) and recorded 
in the Register of Deed's office with the cost to be borne by the permittee. 

W. Issue easements for utility lines, town roads and permits for town solid waste 
disposal sites with safeguards to protect the County interest. 

Section VI 
 

County Forest Law Administration 

After the applications for entry of lands under the County Forest Law have been prepared 
and approved by the Committee, the County Clerk shall, after verifying County ownership 
of the listed lands, execute the applications and forward them to the DNR by the date 
prescribed by the DNR for each year's applications.  Withdrawal of lands entered under 
the County Forest Law shall be applied and determined as set forth in  Wis. Stat. 
§ 28.11(11).  No deed transferring ownership to any withdrawn County Forest Land shall 
be issued prior to recording of an Order of Withdrawal approved by the DNR and recorded 
in the County Register of Deeds. 

Section VII 
 

Forest Financing and Management 

A. All aids from the DNR to Sawyer County under Wis. Stat. § 28.11(8)(b), for the 
purchase, development, preservation and maintenance of the County Forest Land, 
shall be deposited in the Forestry Fund Account.  Income from the sale of lands or 
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equipment purchased with Forestry Fund Account shall be restored to this fund.  
All unexpended funds shall be non-lapsing. 

B. Distribution of timber sale and other income from County Forest Land shall be as 
follows: 

i. Timber Sales: 

a. 10% of gross sales to townships according to Wis. Stat. § 28.11(9)(d) 

b. 90% County General Fund 

c. Other Income (boughs, Christmas tree sales, gravel, etc.): 

d. 100% Resource Development Fund 

ii. Pursuant to Wis. Stat. § 28.11(5)(b), the County Forrester shall prepare and 
submit an annual work plan and budget based upon the Comprehensive 
Forestry Plan prepared by the Committee with the assistance of a forester 
of the department.  The annual work plan shall include a schedule of 
compartments to be harvested and a listing by location of management 
projects for the forthcoming year.  In addition, the annual work plan shall 
include other multiple-use projects where appropriate.  A budget, listing 
estimated expenditures for work projects, administration and protection of 
the County Forest Land, shall accompany the annual plan, both to be 
submitted to the County Board for approval at the November meeting. 
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Sawyer County
County Participation In Broadband Expansion

Key Points
1. The Governor allocated $100 million of American Recovery Act funds to
    the Public Service Commission for broadband grants
2. The grant requests are due 7/27/21
3. Public (County, Towns or Individuals) participation will improve the 
     chances that grants will be awarded

Norvado Mosaic
Lenroot Lk Chetac

Estimated project cost $877,000 $2,593,000
  County contribution (1) $100,000 $400,000
  Town contribution (2) $10,000 $5,000
  Norvado/Mosaic contribution (3) $263,000 $500,000
  Public Service Commission grant request $504,000 $1,688,000

Residents & business passed 173 467

Notes
(1) Contribution only if Public Service Commission grant is awarded.
       Contribution from the County's $3.2 million American Recovery 
       Act funds.
(2) Town Boards will be asked to contribute about 10% of
       the American Recovery Act funds they received.
(3) They will be responsible for any cost overruns as well.

BLP
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Sawyer County 
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Sawyer County 
Norvnclo Broadband P oject 
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Part I Section D:  Economic Development and UW Extension and Agriculture Committee 
 
The following provisions shall apply to the Sawyer County Board of Supervisor’s (“County 
Board”) standing committee entitled the Economic Development and UW Extension and 
Agriculture Committee (the “Committee”): 
 
Mission/Purpose:  Provide the leadership for implementation of the Education and Economic 
Development for Sawyer County.  To provide leadership in monitoring outcomes, reviewing, and 
recommending to the County Board all policies related to educational and economic development 
initiatives of Sawyer County. 
 
Statutory Authority and Responsibilities:  Wis. Stat. § 59.56(3).; Wis. Stat. § 92.06(1)(b)1. 
 
Membership: Shall be comprised of five (5) elected County Board Supervisors appointed by the 
Chair of the County Board at the April meeting of the County Board in even numbered years and 
approved as required by the County Board Policy and Procedure Manual (as may be amended).  
Pursuant to Wis. Stat. § 92.06(1)(b)1, at least two (2) members of the Committee shall also be 
members of the County Land, Water & Forest Resources Committee. 
 
Term: Committee members shall serve for a two (2) year term concurrent with their terms of office 
as County Board Supervisors. 
 
Reporting Relationship: The Committee shall have responsibility for outcome, monitoring and 
oversight of the performance of economic development initiatives supported by Sawyer County. 
The Committee shall have the primary responsibility of conferring with and acting as liaison for 
the following organizations for purposes of economic development: 
 

• Northwest Regional Planning Commission 
• Hayward Lakes Visitor and Convention Bureau 
• Sawyer County Snowmobile/ATV Alliance 
• Silent Sports 
• American Birkebeiner 
• UW Extension 
• Sawyer County Fair Association 
• SC/LCO Economic Development Corporation 

 
Duties and Responsibilities of the Committee include but are not limited to: 

1. Foster the implementation of Sawyer County’s initiatives related to economic 
development. 

2. Identify the need for, and recommend to the County Board, policies related to 
education and economic development initiatives appropriately supported by Sawyer 
County. 

Page 70 of 72



3. Review new programs and associated budget requirements prior to their being 
considered for inclusion in Sawyer County’s annual budget. 

4. Facilitate broad-based discussion of issues and policies relating to education and 
economic development by encouraging public involvement. 

5. Serve as the initial contact point for individuals and/or organizations who wish to 
influence County Board policy regarding Sawyer County’s economic development. 

6. Review and recommend operational procedures and practices to appropriate 
administrative committee(s) and department(s) of the County. 

7. Review and recommend to the County Board programmatic and facility plans 
consistent with the community’s expectations for the University of Wisconsin-
Extension. 

8. Serve as Sawyer County's Extension and Education Committee, as defined in Wis. 
Stat. § 59.56(3)(b) by performing the following responsibilities: 

o Establish UW/ Sawyer County based extension policy; and 
o Provide budget oversight of UW/Sawyer County based extension 

department; and 
o Provide input and monitor the performance of the UW Extension 

programming; and 
o Create policies and strategies that accomplish educational needs in an 

efficient and cost-effective manner; and 
o Provide a leadership role with the County Board and other community 

partners to preserve and enhance access to the resources of the public 
university; and 

o Assess future community educational needs; and 
o Facilitate a partnership between Sawyer County and the University of 

Wisconsin. 
9. Additional duties as assigned by the County Board. 
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County Administrator Work Report Outline  
 
June 10, 2021 

 

COVID-19:   

COVID cases in County Jail resolved 
Court lifted masking restrictions 
Redistricting delay 
 

 ARPA 
 Additional US Treasury Guidance Received 
 First tranche of funds received 5/19/21 
 Lost revenue analysis 
 Qualified expenditure analysis 
 
Court Renovation 
 Construction Manager selected 
 California Avenue Extension 
 Contract Development for Architect & Construction Manager 

Kick-off meetings scheduled 
  
Airport 
 Terminal Remodeling underway 
 Taxiway repaving underway 
 New Hangar Leases 
 
TimeClockPlus 
 Departments Starting to go Live 
 
Budget 
 2022 Guidelines distributed to departments 
 Major Issues 
 Coordinate with ARPA Funding 
 Cash Flow Analysis/Debt issuance planning 
 
Other Items 
 Air conditioning 
 Clerk/Treasurer coordination 
 Oasis discussions 
 Carbon Credits 
 JusticePoint caseload 
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